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K [Topsiaky oOcimyKMBaHUS KIIMEHTOB

banka «Mup IlpuBunermii» (obmectBo ¢
OTpaHNYCHHON OTBETCTBEHHOCTHIO) Ha
(DMHAHCOBBIX PBIHKAX

ﬂelc.rlapauml 0 pUCKax

NEKJAPAIIAS O PUCKAX,
CBSI3AHHBIX C THBECTUPOBAHUEM HA PBIHKE LIEHHBIX BYMAT

Lenbto HacTosme#t Jeknapanun siBisiercs npenoctasienne Kinuenty banka nHpopManyum o pickax, CBSI3aHHBIX
C OCYIIECTBIICHUEM OIIEpaIiii Ha PBHIHKE [IEHHBIX OyMar, ¥ IpeaynpekIeHIHe O BO3MOXKHBIX OTEPSAX MPH OCYIIECTBICHUN
omepanuii Ha PIHKE IEHHBIX OyMar.

KimeHT oco3HaeT, 9To MHBECTHPOBAHUE CPEICTB B IIEHHBIE OyMaru COIPSDKEHO C ONpPEAETICHHBIMH PUCKAMH,
OTBETCTBCHHOCTD 33 KOTOPHIC HE MOXKET OBITh BO3JIOKCHA Ha baHK, Tak Kak OHH HaXOMSATCS BHE Pa3yMHOT'O KOHTPOJIS
CTOpOH 1 MX BO3MOXKHOCTHU MPEABUACTD U MPEIOTBPATUTH MOCIEICTBUS TAKUX PUCKOB OTPAHUYEHBI. DTH PUCKU CBSI3aHBI,
B TOM WYHCIIC C HECTaOWJILHOCTHIO TIOJIMTHUCCKOW W 9SKOHOMHUYECKOW curyarmu B Poccuiickoii ®enepanuu u
HECOBEPILEHCTBOM 3aKOHOIaTeNnbHOM 0a3bl Poccuiickoit denepann. Ha ocHOBaHNY BhIIEN31105)KeHHOTO KiMeHT TomKeH
CaMOCTOSTENIFHO OIIGHUBATh BO3MOXKHOCTH OCYIIECTBIICHHS CBOMX HHBECTHIMU, MPU 3ToM baHk Oyner mpuiarath
MaKCHUMYM YCHJIUH C LENbl0 NOMOYb KIIMEHTY COKPAaTUTh BO3MOXKHBIE PUCKH IPU UHBECTUPOBAHUU MOCIECIHUM CPEICTB
B pamkax JloroBopa Ha Opokepckoe oOcCiTy)KHBaHHE Ha phIHKE IICHHBIX OyMmar//loroBopa Ha BeJcHHE HHINBHIYaIHHOTO
HMHBECTULMOHHOT'O CUETA.

Huxe npuBoasiTcs KOHKpETHBIE BUABI PUCKOB, CIIMCOK KOTOPBIX HE SIBJISIETCA MCUEPIBIBAIOIIMM, HO MO3BOJIET
KimenTty numets of1iee npencTaBieHne 00 OCHOBHBIX PHCKaX, C KOTOPBIME OH MOXET CTOJIKHYTHCS IIPH HHBECTHPOBAHUH
CpEICTB Ha pBIHKE IICHHBIX Oymar B Poccwuiickoit @enepannu.

Jnsa ueneii Jleknapauu Mo puCKOM MPH OCYHIECTBICHUHM ONepalliii Ha PBIHKE IIEHHBIX Oymar MOHUMAeTCs
BO3MOHOCTh HACTYIUICHUS COOBITHSI, BIEKYIIETO 3a coO0i notepu it Kinenra.

Honumuueckuit puck - puck (HUHAHCOBBIX TOTEPh cO CTOpoHBbl Kimenta banka, CBSI3aHHBIH C U3MCHCHHUEM
MONUTHYECKON cuTyanuu B Poccum (M3MEHEHHE TMOJIUTHYECKON CHUCTEMBI, CMEHa OpPraHOB BJIACTH, HU3MEHEHUE
MOJIMTUYECKOT0 U (MJIN) 3KOHOMUYecKoro kypca). Haubonee paaukanbHble M3MEHEHHSI MOTYT IIPUBECTH K OTKa3y WM
OTCPOYKE HCIIOJHCHHUS SMHTCHTAMU CBOMX OO0S3aTENIBCTB IO I[CHHBIM OymaraM, K OTPaHHYCHHIO OIpPEIeICHHBIX
(HammpuMep, WHOCTPAaHHBIX) HHBECTHUIMA, a BO3MOXXKHO M K KOH(HUCKAIMH JTHOO HAIMOHAIN3AINA WMYIIECTBa
ONPEIEIICHHBIX KaTErOpUi HHBECTOPOB.

DKkonomuueckuii puck - puck (UHAHCOBBIX MMOTEpPh CO cTOpoHBl Kimenra banka, cBsA3aHHBIN C M3MCHEHHEM
SKOHOMHYECKOW cuTyannu B Poccum. Jto0ol ydacTHHK mporiecca HHBECTHPOBaHUS KIHMEHTOM CpelCTB B IICHHEIC
OyMaru MOKET OKa3aThCs B CHUTYAllMH, KOTJa B CHJIY SKOHOMHYECKUX IPUYHMH OH HE CMOXKET HaIJIC)KAIINM 00pa3oM
WCIIOJTHUTH CBOU 0053aTENbCTBA, CBA3aHHBIE ¢ OOpalieHrneM U 00CTyKUBAHUEM BBITYCKOB IIEHHBIX OyMar, Wid UHbIE
00s13aTeNIbCTBA, KOTOPbIEe MOTYT HOBIHATH Ha npaBa Kiuenra.

Puck oeitcmeyrouiezo 3akonooamenscmea u 3akonooamenvhuvix uzmenenuil (Ilpasosoii puck) - puck noTeps ot
BJIOKEHUH B IIeHHBbIE OyMaru, CBSI3aHHBI C NPUMEHEHHEM JAEHCTBYIOLIETO 3aKOHOAATENbCTBA Poccuiickoit
®deneparyl, MOSIBJICHUEM HOBBIX W (MJIM) W3MEHEHHEM CYIIECTBYIOIIUX 3aKOHOAATEIbHBIX M HOPMATHUBHBIX aKTOB
Poccuiickoit @enepauuu. IIpaBoBoil pUCK BKIIOYAET TAaK)K€ BO3MOMKHOCTb IIOTEPh OT OTCYTCTBMS HOPMAaTHUBHBIX
MIPaBOBBIX aKTOB, PETYIMPYIONINX JACATSIFHOCTh Ha PBIHKE IEHHBIX OyMar.

Puck nanozoeozo 3axkonodamenvcmea - PUCK (PUHAHCOBBEIX IOTEPh €O CTOPOHBI KiimeHTa, CBS3aHHBIA C
NpUMEHEHHEM  JEHCTBYIOIIErO0  HAJOroBOro  3akoHoiarenscTBa  Poccuiickoit — denepauuu, HU3MEHEHUEM
CYIIECTBYIOIIETO MOPSIIKA HAJOTOO0I0KEHHS OTlepaii Ha PHIHKE IIEHHBIX OyMar.

Knuent, sBnstomuiics HepesupeHtoM Poccuiickoit denepaunu, JOMKEH YUYUTBHIBATH PUCK, CBSA3aHHBIN C
pacTopKCHHEM WIH HW3MEHEHHeM NoAmnucaHHbIX Poccuiickoit Demepanmeii MeXIyHApOIHBIX COTJAIMICHHA 00
n30exkaHue ABOMHOTO HAJIOr0OOJ0XKEHHUS, YTO MOXKET HEeONIarompusATHO MOBIMATh Ha mojokeHue KimeHTa, 4bs
JIeSITeTIbHOCTD IOJNaana MOJ PeryJupoBaHHe TaKOTO COTJIAIIEHHUS, W KOTOPHI MMeNI Ha OCHOBAaHHHM yKa3aHHOTO
COTJIAIICHHUS KaKHe-TH00 HAJIOTOBBIE JIBTOTHI M MIPEUMYIIIECTBA.

Banomnuwtit puck - 370 puUCK yOBITKOB, KOTOPBIE MOTYT BO3HHUKHYTh BCIIEJCTBHE HEOIATrOMPHUSITHOTO N3MEHEHHS
KypPCOB HHOCTPAHHBIX BAJTIOT.

Co cTOpOHBI TOCYZAapCTBa KypC POCCHHCKOW BamioThl KoHTpoimpyercss bankom Poccum ¢ monp3oBannem
METOJIMK U HUHCTPYMEHTOB J€HEKHO-KPEIUTHOMU MOJIUTUKH.

B Poccwuiickoii @enepanun JeHCTBYET PeXHUM IUIABAIOLIET0 BAJIFOTHOTO Kypca. DTO O3HAUYaeT, 4TO Kypc pyoIs
HE SABJIAETCS (PUKCHPOBAHHBIM U KaKHE-JINOO [ENTH IO YPOBHIO Kypca HITU TEMIIaM er0 H3MECHEHUS HE YCTaHABIHBAIOTCS.
JunamMuka Kypca pyOnsl ompeenseTcs COOTHOIICHHEM CIPOca Ha MHOCTPAaHHYIO BAIOTY W €€ MPEIIOKCHUS Ha
BaJIIOTHOM PBIHKE.

[IpuurHaMyu M3MEHEHUS! BAIIOTHOTO Kypca MOTYT OBITh JTI0ObIE (DAaKTOPBI, BO3ACUCTBYIONINE HA M3MEHEHHE
3TOTO COOTHOIICHHS. B 4acTHOCTH, HAa TUHAMHKY BATFOTHOTO Kypca MOTYT OKa3bIBaTh BIUSHNE N3MEHEHNE UMITOPTHBIX
1 DKCIIOPTHBIX II€H, YPOBHEW MHQIIAIMK M MPOIEHTHBIX CTaBOK B Poccuu M 3a pyOekoM, TEMITbI SKOHOMUYECKOTO
pocTa, HACTPOESHWsSI W OXHWAAaHWS WHBECTOpPOB B Poccum W MHpe, W3MEHEHHE IEHEKHO-KPEIUTHOW IOJUTHKH
HEeHTpambHBIX OaHkoB Poccum u apyrux ctpad. Kype pyOmns He ompesensercss MpaBUTENbCTBOM WM IEHTPATbHBIM
0aHKOM, OH HE SIBJISETCS (UKCHUPOBAHHBIM U KaKue-JIuOO IEeNH MO0 YPOBHIO Kypca WM TeMIlaM er0 W3MEHEHUsS He
ycTaHaBiuBaTcs. bank Poccun B HOpMasbHBIX YCIOBUSIX HE COBEpLIACT BaJIOTHBIX HHTEPBEHIIMIA C LIEBIO MOBIIUATH



Ha JOWHAMHUKY Kypca pyOma. OTO OTIAMYaeT peXMM IUIABAIOUIET0 BAIIOTHOTO Kypca OT MHOTOYHCIICHHBIX
Pa3sHOBUAHOCTEHN pexkKUMa YIpaBIseMOro Kypca.

bank Poccun BHUMATenbHO CHEIUTH 3a CUTyallMe Ha BalIOTHOM DPBIHKE U BIIpaBe MPOBOIUTH ONEpaLUU C
MHOCTPaHHOH BaNOTOHN (B TOM YHCIIE Ha BO3BPATHOIM OCHOBE) B LIEJISIX MOJIEPKaHNsl PMHAHCOBOM CTaOMIBHOCTH.

3akoHonatenscTBO Poccmifckoit denepanyy ycTaHaBIMBAeT PEXKUM OCYIIECTBICHMS BAJIOTHBIX ONEpaLui,
KOHTPOJIb, 32 COOJIOJICHNEM KOTOPOro ocylecTBisieT bank Poccun u ynomHoMoueHHbIE M KPEIUTHBIE yUPEXKICHUSL.
IIpu sTom bank Poccuu mmeer mpaBo CaMOCTOSATENBHO MEHATH MOPSJOK OCYILECTBICHHUS BaJTIOTHBIX ONEpanuil u
BBIJIABAaTh COOTBETCTBYIOIINE Pa3pEIICHNs HAa OCYIIECTBICHUE TAKUX ONEPAaIHid, KOTJa 3TO HEOOXOIMMO.

Y Kiwmenra, B ciydae TNpOBEICHHS TOPrOBBIX OIEpalMii C IGHHBIMH OyMaramMW, MOXCET BO3HHUKHYTh
HEOOXOANMOCTh OCYLIECTBISTH HPSAMBIE W OOpaTHBIC KOHBEPCHHU BATIOT. VIHBECTHUINH, OCYIIECTBISICMbIe W (WIH)
OIlCHUBacMble B MHOCTPAHHOH BaJIOTE, paBHO KaK M BAJIOTHO-OOMEHHBIC (KOHBEPCHOHHBIE) OMEpAIiH, MOTYT OBITh
MOABEPKEHBI PUCKY 3HAYUTEIBHBIX IEPEOIICHOK U N3MEHEHHUH, CBSI3aHHBIX C BRICOKMM YPOBHEM MHQIIANN B TOW HIIH
MHOM BAJIIOTE ¥ BO3MOXXHBIMHU HEOIarONPHSTHHIMA HU3MEHECHUSIMH BAIIOTHO-OOMEHHBIX KypPCOB.

B cBsi3u ¢ ykazanHbIM, y KilneHTa MOTYyT BO3HHKHYTh yOBITKH, pa3Mep KOTOPBIX HE OIPaHUYCH U HE MOXKET OBITh
JI0O KOHIIa OLICHEH HAa MOMEHT 3aKJIIOYEHUS COOTBETCTBYIOUIEH CIENKM BBUAY OTCYTCTBHS CBEICHUI O ABMXKEHHU
BAIIOTHO-OOMEHHBIX KypPCOB.

Puck penampuayuu Oemnedxcuvix cpeocme - pucK (QUHAHCOBBIX HOTEPb CO CTOPOHBI KilMeHTa, CBs3aHHBIA C
penarpuanei JeHexHbIX cpeacTs Knuenra.

Penatpuanus NEHEXHBIX CPEACTB MHOCTPAHHBIX HWHBECTOPOB OCYIIECTBIISETCS B MOPAKE, MPEAyCMOTPEHHOM
POCCHICKMM 3aKOHOJATEIbCTBOM, HO HE CYIIECTBYET HUKAKUX I'apaHTHH, 4TO HE OyAyT BBEACHBI OTPaHHUICHUS MO0
3ampeThl Ha TaKylo pemnarpuanyio, au0o OyneT M3MEHEH MOpANOK ee ocyiuecTBieHus. CIeAcTBHEM YKa3aHHBIX
00CTOATENBCTB MOTYT CTaTh yOBITKH KIIMEHTOB, Ha KOTOPBIX 3TH OTPaHWYEHHS WM 3alIPEThI OYIyT PacIpOCTPAHATHCH.

Puck ungppacmpyxmypel punancoewvix pviHkoe - puck (HUHAHCOBBIX ITOTEPh CO CTOPOHBI KineHTa, cBA3aHHBIN ¢
HEJIOCTATOYHO BEICOKMM YPOBHEM Pa3BUTH HHPPACTPYKTyphl (PHHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOATEIBCTBO  IPEAYCMATPUBACT BO3MOXHOCTH OOpallleHHs IIEHHBIX Oymar B
0e3moKyMeHTapHOH (hopMe, IpaBa Ha KOTOpPbIC (PMKCHPYIOTCSA B BHIC AJICKTPOHHOMN 3amucH Ha cueTax «JEIIO» B
nenosutapun. [Ipu ocymectsienuu topros B Toprosoit cucreme (nanee - TC) mepexos npaB Ha LieHHBIE Oymaru
(uKcHpyeTcs yIOJTHOMOYEHHBIM JIETIO3UTapUeM. 3aKIIFOUSHHE CACJIOK C LIEHHBIMU OyMaraMd W pacdeTbl [0 HUM
OCYILECTBIIIIOTCS  pa3iM4YHBIMH  mojpaszaeneHusMu  TC u ynonmHoMoueHHbIM Jeno3utapueM TC B cOOTBETCTBUU
C IPeIyCMOTPEHHBIMH AT 3TOro mpoueaypamu. Kak u Bce MHBIE CHCTEMBI, TEXHHYCCKHE CPEICTBA M CHUCTEMBI,
UCTIONb3yeMble Al (HUKCAIlMM TpaB Ha IIEHHbIE OyMarw, U 3aKIIOUCHMS CIENOK C IICHHBIMH OyMaramu |
OCYIIECTBJICHHSI PacueToOB 10 HHUM, MOJBEpKeHBbI cO0AM M ommuOkam B pabore. OpraHm3alyy, yHIOJIHOMOYCHHBIC
COOTBETCTBYIOIIUMH DPETYIHPYIOIUMH OpraHaMH IPEJOCTaBIATh YYaCTHHKAM TOProB JOCTYN K yKa3aHHBIM
CHCTEMaM, COKpAIalOT B COOTBETCTBYIOIIMX JOTOBOPaX ¢ YUYaCTHHKAaMHU CBOIO OTBETCTBEHHOCTh MO JAHHOMY BHIY
pucka, mostomy KimmeHT 061aaeT orpaHHuYeHHBIMH BO3MOXKHOCTSIMU 110 BO3MEILIEHUIO YOBITKOB, BEI3BAHHBIX TAKUMH
00CTOATENLCTBAMH.

Puck 6ankoeckou cucmemsl - puck QUHAHCOBBIX MOTEPh CO CTOPOHBI KiMeHTa, CBA3aHHBIN C HECBOCBPEMEHHBIM
HCTIOJIHEHHEM U (WJIM) HEHCIIOJIHEHUEM IUTaTexel mo oneparwsiM Kinenra.

Pacuetst CTOpOH Mexay cO00i, a TaKXkKe C APYTUMU CYObeKTaMH MPAaBOOTHOIICHUH, BOSHUKAIOIINE B PAMKaX
HCIIOJIHEHHS TToNIoKeHH [loroBopa Ha Opokepckoe 00CIyXKHUBaHNE HA PHIHKE IIEHHBIX OyMar OCyIIECTBISIOTCS Yepes
Pacuernyio Ilamary TC, oOcmyxuBatommue OaHku W KimeHTa, WHBIE KpEeIUTHBIE YUPEKACHUS, SBIAIONINECS
SJIEMEHTAaMU JIEHE)KHBIX PACUETHBIX CHCTEM, a TaK)Ke MMOCPEACTBOM PACUETHO - ONEPAMOHHBIX Moapa3aeneHnil banka
Poccuu (PKII, OITEPY), xoTopbie MOTYT OBITE 3a/IeHiCTBOBAHHBI B pamMKax J[oroBopa Ha Opokepckoe o0CITy)KHBaHHE Ha
pBIHKE HEeHHBIX Oymar. Kak pe3ysbTaT, BO3HMKAaeT PHCK HECBOEBPEMEHHOTO HCIOJIHEHHS W (WJIM) HEUCIIOIHEHHS
IUIATEXKEN, UTO MOXKET IIPUBECTU KaK K YBEITMUEHHIO CPOKOB PACUETOB, TAK M K BO3MOXKHOM MOTEPE NEHEKHBIX CYyMM,
SBIISTFOLIMXCS 00OBEKTaMHU TaKUX TIATEKEH.

Puck ucnonvzosanus ungopmayuu Ha pvliHKe UEHHbIX Oymaz - PUCK (QUHAHCOBBIX IOTEPh CO CTOPOHBI
Kinenra, cBsi3aHHBIN C UCTIOJIB30BAaHUEM KOPIOPATHBHOW MH(OPMALIMK HA PHIHKE [ICHHBIX OyMmar.

WNudopmanus, ucrnonszyemas bankom npu okasanuu yciayr KinneHTaMm, HoCTyIaeT U3 3aciy>KUBAIOIINX TOBEPHS
HUCTOYHUKOB, OJHAKO bBaHK HE MOXET HECTH OTBETCTBEHHOCTh 3a TOYHOCTh M JOCTOBEPHOCTH IIOIy4aeMOH
nHpopmanuu. CiaenoBaTeNnbHO, CYIIECTBYET PUCK TOIYYEeHUS HEAOCTOBEPHON HHPOPMALINH, UCTIOIb30BaHIE KOTOPO
MOJKET MIPUBECTH K HapyIIeHHI0 nHTepecoB CTOPOH.

Jnst KnueHToB, He sBIstonuxcs pesujeHTamu Poccuiickort Deneparui, HEOOXOANMO YYUTHIBATh Pa3Indue
CTaH/IapTOB M MOJIXO0/I0B B IIOJI'OTOBKE M NPEI0CTaBICHNN HHPOPMAIMH, NCTIONIB3yeMbIX B Poccuiickoit denepaniu u
NPUHATBHIX 32 ee TpejiesiaMy. Tak, pocCHiCKHe CTaHapThl M IPUHIUITEL OyXTaITEPCKOTO y4eTa CHIIbHO OTJINYA0TCS OT
MEXIYHapOAHBIX, UYTO 3aTPyJHSET BO3MOXKHOCTb aJ€KBATHOW OLIEHKH pPE3yJIbTATOB MAEATEIBHOCTH U AaKTHBOB
SMUTEHTOB.

CTOpOHBI JIOJKHBI OCO3HAaBaTh, YTO HeoOXoxmumas UM HHGOPMAaIMs MOXET IOCTYNaTh C ONpEJeJICHHBIMU
3aiep’KKaMH, 4TO MOXKET IPUBECTH K Oa3upylomeicss Ha Takoi MH(OPMAaLK HENPaBUILHOM OIEHKE 0OCTOSTENBCTB
mr00 K HEBO3MOXXHOCTM WX OIICHKHM BBHIY TaKOH 3aJepXKd. B0O3MOXXHBI M3MEHEHHs NPEIOCTAaBICHHOW paHee
HHQOPMALIMU, €€ MEepecMOTp MW YTOYHEHHWE, YTO MOXKET NPUBECTH K BBIHYXAEHHOH mepeoneHke CTopoHamu
00CTOATENBCTB, OIIEHKA KOTOPBIX 0a3upoBanack Ha TAKOW MH(DOPMAITUH.

Puck uneecmuyuonnwlx ozpanuueHuil - puck (UHAHCOBBIX IOTEPh CO CTOPOHBI KimeHTa, CBA3aHHBIA C
OTPaHUYEHUSIMH B OOPAIIEHNH [IEHHBIX OyMmar.

B Poccuiickoit ®enepanuu CyIIeCTBYIOT YCTAHOBJIEHHbBIE JICHCTBYIOIIMM 3aKOHOAATEIbCTBOM, JIMOO
BHYTPEHHUMH JIOKyMEHTAaMH OSMHTEHTOB LEHHBIX OyMar WHBECTHLMOHHbIE OTpPaHMYCHUS, HalpaBlCHHbIC Ha



noJyIepkaHNe KOHKYPEHINH (OTPaHNICHNE MOHOTIOIMCTHYECKON ESTEIbHOCTH), 3aIIUTY IIPaB OTAEIbHBIX KaTerOpuit
HMHBECTOPOB M YCTAHOBJICHUE KOHTPOJISI 32 MHOCTPAHHBIM YYaCTHAEM B KalUTAlle POCCHICKUX KOMITAaHU, THOO0 B 00IIIeM
pa3Mepe JONrOBBIX 0053aTENECTB OMPECIICHHBIX SMUTEHTOB. Takue OrpaHWYCHUs MOTYT MPEICTaBISATh COOOM Kak
TBEpJIbIC 3aMpPEThl, TAK U HEOOXOJUMOCTh OCYIICCTBICHHUS IUIS MPEONOJICHHUS TAKUX OTPAHHYCHUI OIpEICICHHBIX
nporenyp U (WiM) MOJYyYEHHUS COOTBETCTBYIONIUX paspemicHuid. [IpuMepaMu Takux OTpaHUYEHUN MOTYT CIYXKHTh
YCTaHOBJICHHbIE OTPAaHWYECHMS JOJIM HWHOCTPAHHOTO KamuTalla B YCTaBHOM KalHUTajleé HEKOTOPBIX POCCHUCKUX
KOMIIAaHUI U CBS3aHHBIE C OTUM MPOLEAYPHl MOIYUYSHHs Pa3pelIeHUs] PETYTUPYIOUUX OPTaHOB Ui 3aKIIOUYEHUS
KaXXIO¥ CHIENIKH 10 MPHOOPETEHUI0 HHOCTPAaHHBIMI WHBECTOPAMH aKIHi TaKUX SMHUTEHTOB. KieHTy HeoOXoamMo B
CBOMX JNIEHCTBHAX YUHUTHIBATh BO3MOXKHOCTH CYIIECTBOBAaHHUS TaKWX OorpaHmucHH, a bank Oymer mH(pOpMHpOBATH
KiuenTta 000 Bcex H3BECTHBIX €My OTpaHHYSHHIX, KOTOPHIE MOTYT IIPUBECTH K HEOIArONPUATHBIM OCIECTBHAM JIJIS
CropoH. K TakuMm mOCIEACTBHSM MOXHO OTHECTH OTKa3 B TPU3HAHWM 3a IpuoOperaTesieM ILEHHBIX Oymar,
HApyIIUBIIAM TaKWe OTPaHUYCHUs, CTaTyca BJaJenblia MEHHBIX OyMar cO BCEMH HNPUCYHIIMMH 3TOMY CTaTyCy
MIOJIHOMOYMSIMH, & TAKKE NPU3HAHUE 3aKJIFOUEHHBIX CIETIOK HEEHCTBUTEIbHBIMY U IPUMEHEHUE MTOCIIEACTBUI TAKOTO
npu3HaHus (KaK MpaBUIIO, IBYCTOPOHHUI BO3BPAT BCErO MOJYUEHHOTO MO CHIETIKE).

Puck munopumapnozo Knuenma - puck (pUHaAHCOBBIX TIOTEPh CO CTOPOHBI KiMeHTa, CBA3aHHBIN C TOCTATOYHO
c1aboii 3aIuIIeHHOCThI0 KineHTa, MMeIoIero He3HAYNTEBbHBIHN MaKeT IICHHBIX OyMar SMUTEHTA.

IIpaBa BnafebIIeB IEHHBIX OyMar pPeryJHpyrOTCS HOPMaMH JCHCTBYIOMIETO 3aKOHOAATENLCTBA Poccuiickoit
denepanuy, yupeauTeIbHBIMU TOKYMEHTAMHU 3MHUTEHTOB M MPOCHEKTaMU SMUCCUN OMpENeseHHBIX BUJOB LIEHHBIX
OymMmar. 3aKpeIuICHHBIC B BBIIIE IEPEUYUCICHHBIX JIOKYMEHTAX MPaBa MOTYT OBITh OTPAHUYECHHBIMH, YTO HE MO3BOJISICT
BJIaJeNbIIaM IICHHBIX OyMar 00JagaTh BCeH MONHOTOW HH(POPMAITH O COCTOSHUU SMHUTEHTOB, O BIIaJIEIbIIaX IEHHBIX
Oymar m wHOM wuH(poOpMaluer, kortopas Moria Obl ObTe HHTepecHa KiMeHTYy s 1meneldl HWHBECTHIIMOHHON
JeSTeTHHOCTH, TNOO IJIS [IeJIeH OCYIIECTBICHUS CBOUX IIPaB, KaK BiIaJelbIla ICHABIX OyMar. IHTepeckl MeHBITIMHCTBA
BJIA[ICNBIEB IICHHBIX OyMar akIMOHEPHBIX OOIIECTB MPAKTUYECKH 3AIMUIICHBI JOCTATOYHO CIa00 M MMH YacTo
npeHeOperaroT. Benrka aBTOHOMHOCTH HCIIOJIHUTEIBHBIX OPTaHOB SMHUTEHTOB M BO3MOXKHOCTH MX KOHTPOJIA CO
CTOpPOHBI BJaJIEJbIIEB IIEHHBIX Oymar orpaHuyeHa, MOCJIeIHUE YaCTO HE TOJHKO HUKAaK HE KOHTPOJIUPYIOT PElIeHUs
HCITIOJIHUTEIILHBIX OPraHOB AMHUTEHTOB, HO OBIBAIOT C1a00 OCBEIOMJICHBI O TaKUX peIIeHHsIX. KIHMEeHT MoJkKeH
YUHUTHIBATh U3JIO’KEHHBIEC BBINIE OOCTOSATENHCTBA, YTOOBI HE JIOMYCTUTh YIIEMJICHHsI CBOMX IpaB Ju0O0, IO KpaiHen
Mepe, COKPaTUTh UX BO3MOKHbBIE HEOIArOMPHUATHBIE TTOCIEICTBUSI.

Puck auxeudHocmu - pUCK, CBS3aHHBIN C BOBMOKHOCTBIO MOTEPH NMPU pean3alluy IEHHBIX OyMar n3-3a U3MEHEHUS
OIICHKH MX KadecTBa.

JIMKBUIHOCTH pBIHKA LIEHHBIX OyMar OTpaHHYeHA, W, CIIEJOBAaTEIFHO, MOXKET CO3/aThCS CHTyalWs, KOraa
HEBO3MOXKHO OyIeT HCTIOHUTH cooTBeTCTBYIoMee [Topyuenne KirieHTa B OTHOM 00BhEMe MK Jaske YacTHIHO. Takum
o0pa3oM, HE BCE OCYIICCTBICHHbIC KIMEHTOM WHBECTHIMM MOTYT OBITh JIETKO JHMKBHAWPOBAHBI (IIPOJAHBI B
HEoOXoIuMOM 00BbeMe U B Pa3yMHO HEOOXOAUMBIE CPOKH 0e3 IMOoTeph B IICHE) M UX OLEHKA MOXET OBITh 3aTpyJHEHA.
Kpowme toro, Beibop KimenToM Toro mim nHoro tumna [lopyuerns u (Miin) APYTHX €€ IeMEHTOB YBEINIHBACT OJHU
PUCKH U YMEHBIIAET IpyTHe (HampuMep, BEIOOp TMMHUTHPOBAHHOTO [10pydeHNUs yBEIHIHBAET PUCK €r0 HEUCTIOTTHEHUS
B CBSI3M C BO3MOXXHBIMH HEOJArOMPUSTHBIMH H3MEHEHHSMHU KOHBIOHKTYPBI PBIHKA, HO MPH 3TOM OTPAaHHYUBAET
IIEHOBOW PUCK).

OnepauuoHHbLI PUCK - PUCK TPSMBIX WIA KOCBEHHBIX MOTEPh MO0 MPUYMHE HEHUCIIPABHOCTEH MHGOPMAIIMOHHBIX,
ANEKTPUYECKUX U UHBIX CUCTEM, MITU M3-3a OIMOOK, CBI3aHHBIX C HECOBEPIICHCTBOM MHPPACTPYKTYPhI PhIHKA, B TOM
YyuClle, TEXHOJOTMH MpOBEIAEHUS OMNepanui, Npoleayp YNpaBleHUs, ydeTa W KOHTPOJsS, WIM H3-3a JEHCTBUU
(6e3neticTBus) mepcoHana. B ocoOyro rpymiry oneparioHHBIX PUCKOB MOXKHO BBIACIHTH HH(OPMAIIMOHHEIC PUCKH,
KOTOpBIC B TIOCJIEIHEE BpeMs MPHOOPETAIOT 0COOYI0 OCTPOTY M BKIIIOYAIOT B CE€0Sl COCTABISIOIINE TEXHUYECKOTO,
TEXHOJIOTMYECKOI'0 U KaJPOBOTO PUCKOB.

Pabora GonpOIMHCTBA TPAIUIIMOHHBIX (C HETIOCPEACTBEHHBIM KOHTAKTOM MEXKIY MPOIABIIOM U MOKYyIaTeIeM)
W DJEeKTPOHHBIX  CPEICTB  OCYIISCTBICHHS OWPKEBOW TOPTOBIM  IMONICPKUBACTCS  BBEIYUCIUTECIHHBIMU
(KOMITBIOTEpHBIMH) CHCTEMaMH PACCBUIKH TPUKA30B, WX HCIONHECHUS, CBEPKH, PETHCTPAIlMM M PACcYeTOB IO
onepanusM. Kak v Bce TEXHUUECKHE CPEJICTBA U CUCTEMBI, OHH MOIBEPKEHBI BPEMEHHBIM cOOSIM U oIOKaM B paboTe.
BosmoxHoctn KimeHTa B TuUlaHE BO3MEIIEHHST HEKOTOPHIX YOBITKOB MOTYT TMOMAQAaTh TOJ OTpPaHUYEHUS
OTBETCTBEHHOCTH, HaJlaraeMble MPOJaBI[aMH TAKUX CHCTEM, OUpKaMU, paCUETHBIMU MaiaTaMu U (WJIK) KOMIAHUSIMH,
SBILSIIOIIMMHECS WX WICHAMH. Takue OrpaHWYeHHsS MOTYT Pa3sHHUTHCS, MO3TOMY 3a Bceil moapoOHoi mHpopMarneil B
JlaHHOM cBs3M KimeHTy cnemyeT oOpamaThesi B Te KOHKPETHBIE KOMITAHHUH, Y€pe3 KOTOPhIe OH paboTaeT.

Kpeoummnbutii puck — puck BoO3HUKHOBeHHS y KitneHTa yOBITKOB BCIIEICTBHE HEUCTIOTHEHHSI, HECBOCBPEMEHHOTO
0o HEIOJIHOTO HCIIOJTHEHUS (BrTFOUAs HEIUIATSIKECTIOCOOHOCTD W HECOCTOSTEIHLHOCTh
KOHTPareHTa/SMUTEHTa/HHOE) APYTON CTOPOHOI CBOMX 00sI3aTEIBCTB B COOTBETCTBHUH C YCIOBUSAME CIICIKH.

B yxazanno# cutyaru KiMeHT cMOXeT MPHUHYIUTEIHHO HCTPeOOBaTh HCIONHEeHUE Mo ClieNke, OJHAKO, 3TO
noTpeOyeT MOMOIHUTEIIFHBIX BPEMEHHBIX U (PHHAHCOBEIX 3aTpaT.

IIpouenmmuwlii puck uiu puck HNPOUEHmMHOU CmaéKu — PUCK (BO3MOXKHOCTh) BO3HHKHOBCHHS (PHHAHCOBBIX
notepb (yOBITKOB) M3-3a HEOJArONMPHATHBIX W3MCHEHUIH NPOICHTHBIX CTAaBOK. [IPOLIEHTHBIA pPUCK MOXET OBITH
00yCJIOBJICH HECOBIAJEHHNEM CpPOKOB BOCTpeOOBaHMs (TorameHusi) TpeOOoBaHWUN W 00s3aTENBCTB, a TakKke
HEOJIMHAKOBOH CTEMEHBIO0 N3MEHEHHS MPOIIEHTHBIX CTaBOK MO TPEOOBAHUSAM U 005S3aTEIHCTBAM.

Puck ynywennoit gpunancoeoii 612006l — pUCK HACTYIUICHHS KOCBEHHOTO (MMOOOYHOT0) (MHAHCOBOTO yIiepoa
(Hemony4yeHHast MpuObLTL) B pe3ysbTaTe HeocymiecTBIeHUss CASTKH WM OCTAHOBKH XO3SHCTBEHHOW JEATEIHLHOCTH
(xontparenta no Cuenke, smurenta, TC, nHoe).

Puck nposeoenus 31eKmpoHHbIX Onepayuil - pPUCK N0Tepb, BOSHUKAIOUIUX B CBSI3U C UCIOIb30BAaHHEM KOHKPETHOM
9JIEKTPOHHOU TOPrOBOM CUCTEMBI.



Omneparyu (CAENKH), IPOU3BOIUMBIC Yepe3 Ty WIIH HHYIO JJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTIHYATHCS
HE TOJIKO OT OIlepalyii, OCYIIECTBISIEMBIX TPaJULHUOHHBIMA METOAaMH (T.e. NPU HAJIMYMHM HEIOCPEICTBEHHOTO
KOHTaKTa MeXy IpoAaBLOM U nokynareneM, Kiimenrom u bankom), Ho 1 OT onepauuii, IpOU3BOIUMBIX Yepe3 Apyrue
JJIEKTPOHHBIE TOPTOBBIE CUCTeMBI. B ciyuae ocymectBienus KineHTOM TeX WM MHBIX CAENOK Yepe3 KaKylo-TH0o
JJIEKTPOHHYIO TOProBylo cucreMy KimeHT Oyner moaBepratbesi puUCKaM, CBS3aHHBIM C pabOTOil TakoW CHCTEMBI,
BKJIIOYasi € MPOrpaMMHBIC U armaparHble cpelncTBa. Pe3dynpraTom Jo6oro c6osi B paboTe AJIEKTPOHHOM CHCTEMBI,
MOXET CTaTh HEKOPPEKTHOE BHIIIOJIHEHHE Kakux-11u00 [Topyuennii KireHTa Mim nx HEBBINOJHEHUE BOOOIIIE.

Puck ocywiecmenenus 31eKmpoHHO20 00KYMEHMO0H0poma - PUCK, CBA3aHHBIM C BO3MOXKHOCTBIO MOTEPh MPHU
obOMeHe coobmeHnsaMHu Mex 1y bankoMm n KimeHTOM nmocpencTBOM 3IEKTPOHHBIX (haiiIoB ¢ HCIIOJIB30BAHHEM CHCTEM
3JIEKTPOHHON MOYTHL.

Hcnons3oBaHne HE3ANIMIICHHBIX KAHAJIOB CBSA3M, TAKMX KaK 3JIEKTPOHHAs II0YTa, MOXET HPUBECTH K
HECAaHKIIMOHUPOBAHHOMY JIOCTYITy TPETBHX JIMI] K IOJIydaeMol/nepesaBaeMoil HH(GOPMAINHY, B CBS3H C €M, PEXKUM
KOHQHICHIINATBHOCTH, MepeaaBaeMoil/morydaeMoil mHpopMaIii MOXeT OBITh HapyImieH. JlaHHbIE 00CTOSATEIBCTBA
MOTYT NpUBECTH K BO3HUKHOBeHMIO y Kimenra baHka yOBITKOB, CBSI3aHHBIX C HEIPaBOMEPHBIM HCIOJIb30BaHUEM
TPETHbUMH JIMIAMH TOJYYEeHHOW HHQPOPMAIMM O CAEJIKaX, MPOBOAMMBIX KiMeHTOM omepauusx W CBEIECHHH O
Knuenre/ero akTuBax.

Puck 63umanus KOMUCCUOHHBIX U Opy2ux c60pos - puck (HUHAHCOBBIX MOTEPH CO CTOPOHBI KineHTa, cBs3aHHBINA
C MOJIHOW WJIM YacTHYHOI HEeocBeAOMIIEHHOCThI0 KilneHTa 00 u3/iepiKKax, CBSI3aHHBIX C OCYLIECTBICHUEM ONepanuit
Ha pbIHKE IIeHHBIX OyMar.

[epen HauamoM MpoBeAEHUS TEX WM WHBIX oneparnyii KineHT goynkeH NpuHATh Bce HE0OXO0MUMbIE MEPBI IS
MOJTyYSHHS YETKOTO IPEICTABICHHUS 000 BCEX KOMUCCHOHHBIX M MHBIX cOOpax, KOTOpble OyxyT B3uMaThes ¢ Kimenra.
Pa3meps! Takux cOOPOB MOTYT BBIUMTATHCS U3 YACTOM MpuObuTy KitneHTa (Ipy HaIWYIMK TaKOBOMN) WM yBEIHIHBATH
pacxoxsl Knnenra.

Puck ne oocmudicenus uneCMUUUOHHBIX Uelell - PUCK T0TePb, BO3HUKAIONINX B CBSI3M C HE JOCTHXCHHUEM
KnneHToM CBOMX MHBECTHUIIMOHHBIX LIeNeH.

Hert Huxaxoi rapaHTHH B TOM, YTO COXPaHEHME U YBEJIMYEHHUE KamuTajia, koroporo KnueHT xoueT n1oO6UThCS,
OyzeT nocTurHyTo. KIMeHT MOXKEeT MoTepsATh YaCTh UM BECh KallMTaJl, BIOKEHHBIH B OTIpe/Ie/ICHHbIC LICHHbIE OyMaru.
KimeHT HONHOCTBIO OTJaeT cebe OTYET O PUCKAX MO CMBICIY HACTOSIIErO MyHKTa, CAMOCTOSTENIBHO OCYIECTBISET
BbIOOp THna [lopyueHuii Ha coBeplleHHE CAETOK C IIEHHBIMU OymMaraMM M MX NapaMeTpoB, HAWIYYLIMM 00pa3om
OTBEYAOIIUX €ro LEIIM U 3a/ladaM HHBECTUPOBAHHUS, U CAMOCTOSATENILHO HECET OTBETCTBEHHOCTH 3a CBOI BBIOOD.

Pucku, ceazannvie c oelicmeuamu/bezoeiicmeuem mpempux auy - QyHKIMOHUPOBAHNE PBIHKA LICHHBIX Oymar
IpeAroaraeT AeATeIbHOCTh psisia NPOo(ecCHOHANBHBIX YIaCTHUKOB PHIHKA IIEHHBIX OyMar M HHBIX IOPUINYECKHX JINI,
ABJIIIOLIMXCSA TPETHUMH JIMIIAMHU 110 OTHOWICHWIO K bBaHKy, OIHAaKo, MCHONHEHHWE OO0S3aTeNbCTB IO CHAENKaM B
HEKOTOPBIX CIIydasixX MOXKET OBITh HEBO3MOXKHO 0€3 OCYIIECTBICHUS TaKUMH TPETBHUMHM JIUIIAMH OIPEICICHHBIX
IOPUIUYECKAX W (aKTHYCCKUX JeHcTBHU (Hampumep, aedcTeus/Oe3neiictBus banka Poccum, permctparopos,
JIETIO3UTapUEB, MHBIX JIMIT). B yKa3aHHBIX CIydasX CyIIECTBYET PHCK HEBO3MOXHOCTH CBOEBPEMEHHOTO HCIIOTHEHHS
00513aTENbCTB IO CHIEJIKaM.

Puck 6ankpomcmea mumenma — PUCK, CBA3AHHBIH C BO3MOXHOCTBIO HACTYIUICHHS HEIIATEXKECIIOCOOHOCTH
SMHTEHTa IEHHOW OyMaru, 4To NMpUBEIeT K Pe3KOMY IaJeHHIO IEHBI (BIUIOTH A0 MOJIHOW MOTEPH JIMKBUAHOCTH) Ha
TaKylo [EHHYI0 Oymary (B citydae ¢ aKkIUsIMH) WIK HEBO3MOXKHOCTBIO MOTACUTh €€ (B CJIydae ¢ J0JITOBBIMH HEHHBIMU
Oymaramm).

Puck coeepuienus coenox, npugooAuUX K HEnOKPuImoul no3uyuu (Heodecneunnplx cO0eioK) - B pe3yibrare
COBEPILEHUS C/IETOK, TPUBOASIINX K HETIOKPHITOHN MTO3UIIMU TPOUCXOAUT YBEITMUEHHE Pa3MEPOB BHIIIEIIEPEUHCICHHBIX
PHCKOB 3a CYET TOT0, YTO BETMYMHA IIPUBICICHHBIX CPEJCTB (JCHEKHBIX CPEJCTB U (WJIM) IEHHBIX OyMar), IpeBbIIIaeT
cobcrBenHble cpenctBa Kinenrta banka u npu HeOnaronpusitHoM ais Kimenra baHka M3MeHEHHM PBHIHOYHBIX LiEH
00BEeM OTEPh MOXKET CPABHATHCS MM 1aXKe MPEBBICUTH pa3Mep CPEACTB, IPHHUMAEMBIX JJIS pacueTa Y pOBH MapxkH,
YTO IPUBOJIUT K OTEPE YacTH UK Beex cpencTB (akTuBoB) Kimmenta banka. Taxske npu coBepmennu Kinnenrom banka
CHEJIOK, NMPUBOASIINX K HEMOKPHITON mo3uimy, y Knnenta baHka BO3HUKAIOT CIEYIOIINE JOMOJHUTEIbHbBIC BUJIBI
puckoB: Puck HewcroiHeHHs WM YacTHYHOro ucrionHeHus [lopydenus Ha coBeprueHne Cnuenok, MpUBOIAIINX K
HETIOKPBITOH TO3UIMHU 10 ycMoTpeHnto banka. CoBepinasi clienKy, NPUBOASANIYIO K HEMOKPBHITON MOo3unny, KiueHt
Banka HeceT pUCK yBelMUeHHS [IeH Ha LiIeHHbIE Oymard, nepenannusie Kinenty bankom. Kimmenrt banka o0s13aH BepHYTh
LIeHHble OyMaru He3aBUCHMO OT U3MEHEHHUSI X CTOMMOCTH. [Ipu 3TOM Tekymas ppIHOUHAasi CTOMMOCTh ILIEHHBIX Oymar
MOJKET 3HaYUTENbHO MPEBBICUTh UX CTOMMOCTb IIPU NEepBOHAUYaNbHOU mpojaxe. CoBepuiast CAENKY, IPUBOJAILYIO K
HENOKpBITON To3unmy, KinmenT baHka HeceT IIEHOBOH pHCK Kak II0 aKTHBaM, NPUOOPETEHHBIM Ha COOCTBEHHBIE
CpelCTBa, TaK M 0 aKTHBaM, SBISIOMUMCS obecrieuenneM obs3arenscTB Kimenrta nepen bankom. Takum o6pazom,
BEJIMYMHA aKTHUBOB, MOJBEPTaIONINXCS PUCKY HEOIArONpUATHOTO M3MEHEHHS LIEHBI, OOJbIIe, HEXKENN PH OOBITHOM
Toprosie. COOTBETCTBEHHO M YOBITKM MOTYT HACTYIUTH B OOJBIINX pa3Mepax MO CPaBHEHUIO C TOPTOBJIEH TOIBKO C
HCIIONIb30BaHNEM COOCTBEeHHBIX cpencTB Knmenta banka. Benmunnaa noteps B cirydae HEOIaronpusITHOTO ABIKCHHS
peiHKa s Kiwenta HudeM He orpanmdeHa. Knuent banka o00s3yercs mojiepXKMBaTh JOCTATOYHBIA YPOBEHB
obecrieueHns CBOMX 00s3aTeNbCTB mepell baHKOM, 9TO B ONPEeNIEHHBIX YCIOBUSAX MOJXKET MOBJIEYbh HEOOXOIUMOCTD
peann3alyy 4acTH COOCTBEHHBIX akTHBOB KileHTa BHE 3aBUCHMOCTH OT TEKYIIEr0 COCTOSIHUSI PBIHOYHBIX IIEH M TeM
CcaMbIM pealu3allil0 PUCKOB MOTEPU JO0XO0Ja, PUCKA TOTEPH HHBECTUPYEMBIX CPEACTB HIM PUCK IOTEPH,
MPEBBIIAIOIINX UHBECTUPYEMYIO cyMMy. IloMUMO IIEeHOBOrO pucKa, HE MEHee CyIIeCTBEHHbIM Ans Kimenta moxer
OBITh PUCK JINKBUIHOCTH, CBSI3aHHBIN C HEBO3MO>KHOCTBIO IIPOJIATh AKTHBBI B HY>KHBIIl MOMEHT BPEMEHH 10 0)KU1aeMOH
nene. [Ipu neGnaronpusrHom st Knuenra banka nBrkennu neH s noguepxanust cronmoctd Ioprdens Knnenra
B CIy4asX, NPEXyCMOTPEHHBIX BHYTPEHHMMH JOKyMeHTamu banka m JloroBopoM Ha Opokepckoe 0OCIyKHBaHHE,



IMo3umust KnuenTta banka MoxxeT ObITh IPUHYIUTEIBHO JINKBUANPOBAHA (3aKPBITA), 4TO MOXKET IPUBECTH K peann3alun
pHCKa MOTEPH JI0X0Ja, PUCKA MOTEPH MHBECTUPYEMBIX CPEJICTB MJIM PHCKa MOTEPh, IPEBHILIAIONINX HHBECTHPYEMYIO
cymmy. Takoe 3akpbiTe baHk BnpaBe ocymecTBuTh 6e3 cornacust Kimenra, To ecTb npuoOpecTy LieHHbIe OyMaru 3a
CUeT JCHeXHBIX cpeacTB KimeHTa, mnm mpoparth LeHHble Oymaru, npuHamiexkaniue Kimenry. HeOnarompustHoe
M3MEHEHHE LIEHBI MOXET IOBJIeYb 3a co00i ast KiimeHTa Heo0X0JMMOCTh BHECEHHS JOMOIHHUTENBHBIX CPEACTB JUIS
TOro, ytoObl mpuBectd croumoctb [loprdens Kimenta B coorBeTcTBHE ¢ TpeOOBaHMSIMH HOPMATHBHBIX AKTOB
Poccwuiickoii n JloroBopa Ha Opokepckoe 00CITy)KHBaHHE, YTO JOJDKHO OBITh ClIENIaHO B KOPOTKHI CPOK, KOTOPBIH MOXKET
6b1Te HenmoctartoueH i Kimenta. HecBoeBpeMEHHOE MOCTYIUICHHE AOMOIHHUTENBHBIX CPEICTB BIEYET 3a COOOM
npuHyauTensHoe 3akpbiThe [lo3unnn Knuenta bankom.

Bo3moxxHa cuTyamnys, Ipyd KOTOPOi CyMMa BO3HarpakaeHus baHka MM cymMMa JEHEKHBIX CPEICTB, YIUIaU€HHBIX
npu 3axmodeHnnd CrermansHeix Caenmox PEIIO (m. 4 TlpaBunm oOciyXKWBaHUS TpH TIPHEME W HCHOTHEHUH
HEOOECTIEUEeHHBIX CJICNIOK), MPEBBICUT NOX0oAbl KimeHTa OT HEoOecmedeHHBIX CAENOK. TEXHOIOTHS HCIIONHEHUS
Mopy4YeHni Ha HeoOecIeueHHbIe CIeNKH Mpeanoiaraet 3akmodenne Cremmansabix Crenok PEIIO, B mobyio maty
BO3HUKHOBEHHSI HETIOKPBHITOH MO3UIMH, B TOM YHCIIE B JaTy PAaCKpBITHA AMUTEHTOM LleHHBIX Oymar nH(opManuu o
KOPHOPaTHBHBIX JICHCTBUSX U B JIaTy COBEPIICHHS KOPIIOPATUBHOTO eiicTBUs. KITMEHT yuuThIBAaET ¥ IPUHUMAET PUCK,
cBsi3aHHBIN c 3akmodenueM CrermansHbix Cnenok PEINO, B ciydae, xorna BnagensueM LleHHbix Oymar (Ha maTy
KOPHOPaTHBHOTO JEWCTBHSI) MO CHENKE Oy/AeT SBIATHCS MHOE JHULO (KOHTPAreHT) M Kak CleAcTBHe, LleHHble Oymaru
OymyT OTCYTCTBOBaThH Ha cueTe Aeno KimeHTta, yTo MOXET moieyb YObITKH KimeHTa B CBS3M C HEBO3MOXKHOCTBIO
KnueHTa ygacTBOBaTh B KOPIIOPaTUBHOM COOBITHHU.

[IpunyanTensHOE 3aKkpbITHE [l03UIMN MOXKET OBITH BBI3BAHO TPEOOBAHMSIMH HOPMATHBHBIX aKTOB WJIN BHECCHHUEM
bankoM B OJHOCTOPOHHEM MOPSAIKE HW3MEHEHHH B CHHCOK JIMKBHIHBIX LEHHBIX OyMar, KOTOpBIE MOTYT OBITh
obecrieueHreM 0 HENOKPHITHIM Mo3unusaM. [IpuHyaurensHoe 3akpbiTHe [103Unny MoKeT OBITh BEI3BAHO H3MEHCHHUEM
3HA4YEHHH CTaBOK PUCKA, PACCUYMTHIBAEMBIX KIMPHHIOBON OpraHu3anuei u (MIM) HCHoiIb3yeMbIx baHkom.

Bo Bcex 3THX chydasx NpHHYIWTENbHOE 3akpbITHE [lO3MIMM MOXET MOBIEeYh 3a cOOOH BO3HHKHOBEHHE
3HAYUTCIIbHBIX y6I>ITKOB JUIA KJ'II/IGHTa, HECMOTpPA Ha TO, YTO IMOCJIC 3aKPbITHUA HOSI/IHI/II/I N3MCHCHHUC IICH Ha LICHHBIC
Oymaru MoXeT NpHHATH OnarompustHoe aist Knuenra Hanpasnenue, u KiveHT nomyuun Obl 10X0J, eciau Obl ero
MO3ULHA HE 6I>I.Ha MPUHYAUTEIIBHO 3aKphbITa. Pa3Mep YKa3aHHBbIX y6bITKOB MOXKCT NPEBLICUTH CTOMMOCTD HAXOAAIIUXCA
Ha cueTy KineHTa akTUBOB.

IIpu comepiieHun HeoOecmeueHHbIX cAeNoK KiMeHT MOoMKeH Y4HUTBIBaTh, YTO BO3MOXKHOCTH PACHOPSKEHUS
AKTUBAMHM, SIBIIIONIMMHUCS OOCCIIEYCHHEM II0 TaKHM CJIeJIKaM, OrpaHuveHa. KMmymiecTtBo (4acTh HMMYIIECTBA),
npuHanexanee Kimenry, B pe3yabTaTe COBEpIICHHS CACIOK U (MIIH) OTIEpaIii, B CBSI3H C KOTOPBIMH BOSHUKHYT HITH
YBEIMYATCSl HEIIOKPBITHIC ITO3MINH, SBISIETCS 00ECHEYCHHUEM HCIIOJIHEHUS o0s3aTesnbeTB KimeHTa mo crienkaMm n
OTIepaIysiM U BO3MOXHOCTb PACHOPSDKCHUS yKa3aHHBIM MMYIIECTBOM MOXKET OBITh OTpaHHYCHA BILIOTH A0 MOJIHOTO
3aIpeTa COBEPIICHHS C HUM KaKuX-JIN0O CAENIOK U onepanuii.

Pa3zmep obecrieuennst n3MeHseTCs B MOPSIIIKE, IPEyCMOTpeHHOM J[oroBopoM Ha OpokepcKoe 00CIyKHBaHKE, U B
pesynbrare KitneHT MoXeT ObITh OrpaHHYEH B BO3MOXKHOCTH PaclopsKaThCsi CBOMM MMYIIECTBOM B OOJIbIIEH CTEIICHH,
9YeM J0 COBEpIICHUS He0OeCIIeUeHHbIX CIETIOK.

Bo3HnKHOBEHHE HETOKPHITOH M BPEMEHHO HEMOKPHITOM MO3MIMK HE 3aBHCHUT OT 3agBiieHMs KimeHTa o ero
HaMCPEHHHU COBEPUIATHL UJIN HE COBEPUIATH CACIIKU U Oll€paliu, KOTOPbIC MOTYT IMOBJIEYb BO3HUKHOBECHUE HeHOKpLITOﬁ
WJIM BPEMEHHO HENOKpbIToi no3uiuu B [Toprdene Knnenra, a paBHO He 3aBUCHT OT JieiicTBUit baHka 110 orpaHn4eHHI0
BO3MOKHOCTHU COBCPIICHUA Knuentom CICJIOK C HCTIOJIHBIM IMOKPBITUEM B CliydadX, IPpEAYCMOTPECHHBIX JOIOBOPOM I10
OKa3aHUIO OPOKEpPCKHX YCJyT, uTo TpeOyer oT KimeHra ocymiecTBiIeHHS AOIOJHHUTEIBLHOTO KOHTPOJS W OLEHKH
nocsieiIcTBHHM nojgauu KimeHToM nmopy4yeHus Ha COBEpIIECHHS TOW MITM MHOM CIIENKH U (MJIH) OTIEPAaIiH, U ITOCIEACTBUH
VX MCHOJHEHHMS WM HEeHCIIOIHeHnsT bankoM.

Pucku, céazannvie c UHGeCMUUUAMU 6 CIPYKIMYPUPOBAHHbBLE HONbL - OTICPAIINH CO CTPYKTYPHPOBAHHBIMU HOTAMH
IIpeAHa3HAa4YeHbl JJII WHBECTOPOB, KOTOpBIE SBISIOTCA TNpodeccHoHasaMM B O0JacTH WHBECTHLHMH, a Takxke
KBaTN(UINPOBAHHBIMA HHBECTOPAMH, CIIOCOOHBIMHM NPHHUMATh Ha ceds PUCKH, CBSI3aHHBIE C WHBECTHPOBAHHEM B
CTPYKTYPHUPOBAHHBIEC HOTBI, B TOM YHCJIC PHUCK MOJTHOM WUJTM YaCTUIHOU TOTEPHU BJIOKECHHBIX CPEACTB.

CprKTypI/IpOBaHHBIC HOTBI SABJISAKOTCA CJIOXHBIMH (I)I/IHaHCOBBIMI/I HHCTPYMEHTaMU W MOTYT BKJIIHOYaTb B celst
HECKOJIbKO BUAOB MHCTPYMEHTOB, I'/I€ BbIIJIaTa 3aBUCUT OT U3MEHCHUM OIMPCACIICHHBIX XapaKTCPUCTUK 6a30131>1x HCHHBIX
6yMar, (bOH)IOBI)IX HWHACKCOB, IMPOHUECHTHBIX CTAaBOK, W APYIUX 0a30BBIX AKTUBOB, W KOTOPBIC MOTYT OBITh IIPpOJAaHbI
B KQ4€CTBEC C€AWHOI0 HHCTPYMECHTa WJIH OBITH KOMIUIEKCOM B3aHMMOCBSI3aHHBIX HWHCTPYMECHTOB. Takum 06p330M,
CTPYKTYPHUPOBAHHBIC HOTBI PACCMATPUBAIOTCA KaK HHBCCTUIIMOHHOE PCIICHUEC, ITOCPEACTBOM KOTOPOTO MOXHO TOCTHUYb
OTIPEJICTICHHOTO YPOBHSI JIOXOAHOCTH TPH HEKOTOPHIX 3apaHee OIpeleleHHbIX YycIoBUsX. OCHOBHOH U3 PUCKOB,
CBSI3aHHBIX C MHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE HOTHI, SIBJISICTCS PHUCK IOTEPU BIOXKEHHBIX cpeacTB. Ilokynka
CTPYKTYPHPOBAHHBIX HOT HpEAIOiaraeT HxX yAep)kKaHue B IOpTQene TeUeHHE ONpeiesIeHHOro ((hUKCHPOBaHHOIO)
nepuona. JlocpoyHoe TIOTAIllCHHWE, €CIM 3TO BO3MOXKHO HCXOJS W3 PHIHOYHBIX YCIIOBHH, MOXET IPUBECTH
K CYIIECTBEHHBIM yOBITKaM.

OmnepaiysiM CO CTPYKTYPHPOBaHHBIMH HOTAaMH HPHUCYIIM PUCKH W3MEHEHHsI ITPOLIEHTHBIX CTaBOK, KYpPCOB BAJIOT,
KOTHPOBOK HECHHBIX 6yMar, IICH Ha TOBApPbI, ITMHAMHUKN MHACKCOB, a TaAKXKE:

- KPeOWTHBIA PHCK SMHUTEHTAa M TapaHTa CTPYKTYPHPOBAaHHON HOTHI, a TaKXKe SMHUTEHTa Oa30BBIX IIEHHBIX
6yMaF/(1)I/IHaHCOBBIX HHCTPYMEHTOB, K I[C€HC HWIM K HWHBIM IIOKa3aTC/iAM, II0 KOTOPBIM IMPHBA3aHA ITOXOIHOCTH
CTPYKTYPUPOBAHHOM HOTHI;

- PHUCK OTCPOYKH BBIIUIATHI 10 CTPYKTYpPUPOBAHHOI HOTE;

- PUCK YaCTUYHOW MJIM HOJIHOW ITOTEPH MHBECTUPOBAHHBIX B CTPYKTYpPHUPOBAaHHBIE HOTHI JICHE)KHBIX CPEJICTB;

- PHCK OTCYTCTBHSI BTOPUYHOIO DPbIHKAa Ha CTPYKTYPUPOBAaHHBIE HOTHI M CBSI3aHHYIO C OTHM HEBO3MOXKHOCTbH



MIPOJIaKH, YCTYIKH WIN OTUYXJICHNS HHBIM 00pa30M MPHOOPETEHHBIX CTPYKTYPUPOBAHHBIX HOT (BTOPUYHOE OOpalieHue
3aTPyAHEHO);

- PUCK HaJIMYMs WM BBEJICHUS B Oy TyIlleM BaIIOTHBIX, HAJOTOBBIX MM HHBIX OTPaHMYECHUH, IIOJTHOCTHIO MIIM B YaCTH
MPEMATCTBYIOIIMX Peanu3alui NpUHAATIEeKAIUX HHBECTOPY TpaB BIAICHUS HIN PACHOPSHKEHUS] CTPYKTYPUPOBAaHHBIMU
HOTaMH, TTOJIyYCHHs ICHEKHBIX BBIILIAT WK HHOTO PAaCHpeeeHHs, IPEIyCMOTPEHHOTO YCIOBUSIMHU CTPYKTYPUPOBAaHHBIX
HOT.

Hacrosimum Kimment yBemomiieH, uro ecnu Knment ne mpenocraBwin mHdopmanuio MIT Banky (OOO) s
OTIpENICIICHUS er0 PUCK MpomiIsi (He yKa3ald B AHKETe PUCK NPOQIIIHPOBaHUS WHPOPMALUIO U OIPEIEICHUS PHUCK
npo¢mist), MII baak (OOO) He obmamaet nHpopManueii o puck npodune Kimuenra, y MII barka (OOO) oTCyTCTBYIOT
JaHHBIE, MTO3BOJISIOMIAE CYyIUTh O (HE)COOTBETCTBHU KAaKOTO-THOO (PMHAHCOBOTO MHCTPYMEHTA, KaKOH-THOO CHENKH C
(MHAHCOBBIMM HMHCTPYMEHTaMu ()MHAHCOBOMY MOJOXeHHI0O KimeHTa, mpennonaraeMpIM ILENSIM HHBECTHPOBAHHMS
Knuenra, ero 3HaHUSAM U OINBITY, HHBECTULIMOHHOMY T'OPU30HTY, OTHOIIeHUIO KineHnTta k gnoxomgHocty u pucky. @opma
JOKyMEHTa «AHKETa PHCK MPO(UINPOBaHI» pa3MelieHa Ha caiite banka. [lns npuobperenns CTpyKTypHpOBaHHBIX HOT
Kiuenty neobxoaumo npoitu npouenypy «Puck npodunupoanue.

Pucku, ceazannvie ¢ coeepuienuem coenok PEIIO u enebupiicegvix onepayuil - B Clydae 3aKIIOUEHHS CAEIOK
PEIIO, a Takke COBEpUIEHHMsS CHAEIOK HAa BHEOHMPIKEBOM pBIHKE, BEPOSTHO BO3HMKHOBEHHE TpEOOBaHUS IO
PE3epBUPOBAHHIO aKTHBOB, HEOOXOAMMBIX JIsi 0OECIEUYEHUs] YKa3aHHBIX CHEIOK. Pa3Mep pHIHOYHBIX PHUCKOB MOXKET
yBEJIMUUBAThCS B ciaydae ocymecTieHus caenok PEIIO ¢ mocneayromuM MHBECTUPOBAHUEM IOTYUYEHHBIX MO CIENKE
PEIIO akTHBOB B MOABEP)KEHHBIE PHIHOYHOMY PHUCKY (DMHAHCOBBIE MHCTPYMEHTHI WM IOCIEAYIOIIUM 3aKITI0YeHUEM
caenok PEIIO ¢ stumu aktuBamu. HecMoTpst Ha To, 9TO IpH Mpoaaxe IeHa Oymar mo mepBoi gactu cuenku PEITO nx
LI€Ha YCTaHABIMBAETCS C JUCKOHTOM OT PHIHOYHOI LIEHBI, TOTCHIUAIBHBIE TOTEPH BO3MOXHBI B CIy4ae MafcHUsS LEHBI
HIKe ypoBHs AuckoHTa. Crtoponsl gforosopa PEIIO MoryT mpuidTH K COTNIAlIEHUIO O MOAAEPKaHUK IIEPBOHAYATIBHOTO
YPOBHSI JUCKOHTA IIOCPEICTBOM BHECEHHUS COOTBETCTBYIOIICH CyMMBbI I€HEKHBIX CPE/ICTB MIIM KOIMIECTBA IEHHBIX Oymar
— Map>KHHaJIBbHOTO B3HOCa (margin call). Ecian peiHOYHAs CTOMMOCTB EHHBIX OyMar, IepeJaHHbIX [TOKYIATEIo0 B X0/E
ucnonHeHus nepoit wactu PEINO manmaet, mpoaaser 00s3aH MepenaTh MOKYMATENO [EHHBIX OyMmar Mo MepBOM YacTH
caenku PETIO nomonmHUTENbHOE KOJIMYECTBO IIEHHBIX OyMar WiIN A€HeXHBIX cpeacTB. HencnonaHeHne o6s13aTenbCcTBA MO
nepesayue MOKymaTeso IEHHBIX OyMar mo nepBoii yactu caenku PETIO MapKuHaIBHOTO B3HOCA IPUBOIUT K MPU3HAHHIO
Bropoi yactu cuenku PEITO cpounoit k ucnoiaHeHuo HezaBucuMo oT cpoka PEIIO, u nienHble Oymaru noJijiesxar 3a4ety
100 MOTYT OBITh ITPOJIAHBI OKYyTIaTeaeM 110 nepBoii yactu caeiku PEIIO He3aMeanuTebHO 10 JIMKBUAAMOHHON 1IeHE,
YTO MOXKET HOBJIEYb yOBITKHU. 13bsaTHe KimenTom yacTu akTuBoB B TeueHue cpoka caenku PEIO Takxe MOXET IpUBECTH
K HEBO3MOXHOCTH HCIIOJIHEHHUS 00S3aHHOCTH T10 TIepeaade MOKyIaTel o HEHHBIX OymMar no nepsoii yactu cuenku PEITO
Map’KUHAIBHOTO B3HOCA M, KaK CIEICTBHE, BBIHY)KIEHHBIM pacderaM Io BTopoi dactu caenku PEIIO, ucxoms w3
JMKBUIAIMOHHOM CTOMMOCTH LICHHBIX OyMmar.

Ecnm cnircok i, oCcyniecTBISIONINX paBa 110 IIEHHBIM OyMaraM, B OTHOIIIEHHH KOTOPBIX 3akiroueHa caenka PETIO,
OTIpeieTIsIeTCsl B MEPHOA IOCIIe MCIIONHEHHs KIMEHTOM 00s3aTeNbCcTB M0 Iepefade IeHHBIX OyMar 1mo HepBOW 4JacTh
caenku PETIO u 10 ucnonHeHNs 00s3aTeNbCTB 0 Mepeaade IeHHBIX Oymar 1o Bropoit wactu caenku PEIIO, To kimeHT
He OyJeT BKIIOUEH B yKa3aHHbIH CIHCOK, COCTaBJICHHBIH Ha KOHEI ONEPalMOHHOTO JHS, U HE CMOXET OCYIIECTBHTh
COOTBETCTBYIOIINE ITPaBa o [IEHHBIM Oymaram, B T.4., HO HE OTPaHUYMBasICh, IPABOM TPeOOBATh BHIKYIIA, TPUOOPETEHHS
LEHHBIX OyMar, MpeUMYILECTBEHHOE NPaBO MPHOOpETeHHsl IIEHHBIX OyMar, IpaBO Y4acTHs B COOpPaHUM BJaJeiiblICB
LIEHHBIX OyMar 1 MpaBo roJIOCOBaHUs Ha COOpaHHUM BIIAJIEIIBIIEB IIEHHBIX Oymar.

Pucku, ceéaszannvie ¢ UHOUGUOYATbHBIMU UHBECHUUUOHHBIMU cuemamu — TIpU 3akiodeHuu JloroBopa Ha
BEJICHUE HHIUBUIYaIbHOIO WHBECTUIMOHHOrO cuéra KimeHT uMeeT mpaBO HA MNOIY4YEHHE HHBECTUIIMOHHOTO
HaJIOTOBOTO BEIYETA B COOTBETCTBHHM C YCIOBHAMHU U TpeboBaHMsMH HanoroBoro koxekca Poccuiickoit deneparnmn,
®enepanpHOTO 3aK0HA OT 22.04.1996 Ne 39-03 «O phIHKE IICHHBIX Oymary.

OmnepanysiM Ha HHAUBHLYJIbHBIX HHBECTUIIMOHHBIX CUETaX MPHUCYIIN 0OIINe PUCKH, CBI3aHHbIE C OIIEpalisIMU
Ha pBIHKE IeHHbIX Oymar. OJHAaKO CyIIECTBYIOT OCOOCHHOCTH, KOTOpbIE HEOOXOIWMO 3HaTh, YTOOBI HMETh
BO3MOKHOCTb IOJyYUTh WHBECTULUOHHBIN HAJOrOBBIM BBIUET M HCKIIIOYUTH PHUCK yTpaThl MpaBa €ro MOIy4eHHUs.
OCoOeHHOCTH M OrpaHMYEHHs Ha COBEpLICHHE onepaluii u clienok rno Jloropopy Ha BeleHHE WHIMBHIYalIbHOTO
MHBECTUI[MOHHOTO CuéTa, a TaKXe IIOCIEICTBUS PACTOPKEHMS TaKOro JOTOBopa H3NoxkeHbl B [lpummoxenun 15
IIpaBuna OTKPBITHS U BEACHUS HHIUBHYyaJIbHOTO HHBECTHIIMOHHOTO cuéTa K [Topsanky obcmyxuBanus knueHToB MIT
Banka (OOO) Ha pHHAHCOBBIX PHIHKAX.

Knuent BmpaBe mMeTs TONBKO OAWH JloroBop Ha BeJeHHWE WHAWBHUAYAIFHOTO HHBECTHUIIIOHHOTO CYETA.
OTKpBITHE HECKOJIBKUX WHAWBHAYANbHBIX WHBECTHIMOHHBIX CYETOB y OJHOTO WM Yy Pa3HBIX MPO(eCCHOHAIBHBIX
YYaCTHHKOB PBIHKA (32 UCKIIOYEHHEM CHUTYaIlMH IepeBOa MHANBUIYaTbHOIO WHBECTHLIMOHHOTO CYETa OT OJIHOTO
podeCCHOHANIBHOTO yYacTHHKA PHIHKA K JIPyroMy) NPHBEIET K TOMY, 4To KIIMEHT He CMOXKET BOCHOJIB30BATHCS
UHBECTUIHOHHBIM HaJOrOBBIM BBIUETOM HU IO OJJHOMY U3 HHX.

Cy1ecTByeT NpaBo Ha NOTY4YEHUE CIETYIOIUX HHBECTUIIIOHHBIX HAJIOTOBBIX BBIUETOB!

- B CyMME€ JICHEXKHBIX CPEJCTB, BHECEHHBIX B HAJIOTOBOM IE€PHOJE Ha MHUBH Iy aIbHbII HHBECTULUOHHBIN CUET.
Hanorossiil BBIUET MNPENOCTaBIAETCS B CyMME JEHEXHBIX CPEACTB, BHECEHHBIX B HAJOrOBOM IEPHOJAE Ha
WHVBUIYyATbHBI HMHBECTUIIMOHHBIN cueT, HO He Oonee 400 000 pyOseii. Bo3mokHas cyMMa K BO3BpaTy Hajora Ha
noxoabl pu3ugeckux Ui cocTaBuT He Oosee 52 000 py6ueii B rox (400000 py6. * 13% (cTaBka Haymora Ha JOXOIbI
¢u3nueckux nui)). HamoroBelil BEUET MPEIOCTABIAETCS HAJOTOIUIATENBIINKY MPH NPEACTABICHHNN UM HaJOTOBOM
JEKIapallid Ha OCHOBAaHMHM JOKYMEHTOB, IIOATBEPKAAOMMX (aKT 3a4dMCICHHS JCHEKHBIX CPEJICTB Ha
WHWMBHUYyalbHbIN MHBECTUIIMOHHBIN CUET;

- B CyMME IOJIOKHTEIBHOTO (PUHAHCOBOIO pe3ysbTara, IOJyYEHHOTO IO ONepanusM, YYUTHIBAEMBIM Ha

UHAWBUIYaJIbHOM MHBECTUIMOHHOM cuére. Hanorosslii BeIYET NPeAOCTaBIsAETCA O OKOHYAHUU JOTOBOPA Ha BeJCHUE
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WHIUBHUIYaJIbHOTO WHBECTHIMOHHOTO CYETa IIPU YCJIOBHM HCTCUCHUS HE MEHEE TpEeX JIET C JaThl 3aKIIOUCHHS
HAJIOTOMJIATENbIUKOM JIOTOBOpAa Ha BEICHUE WHIUBHUIYaIbHOTO HWHBECTUIIMOHHOTO cuérta. Hamorossiii BblueT
IIPEJOCTABIIAETCS] HAJOIOIUIATENBIIMKY HAJIOTOBBIM OPraHOM HpHU IPEACTaBICHUU HAJIOTOILIATEIbIIMKOM HAaJIOrOBOM
JeKIapanyy 100 MpH UCYUCICHUH M yJIep)KaHUM Halora HAJIOTOBBIM areHTOM IIPH YCIOBHH INPEACTABIICHUS CIIPABKH
HaJIOTOBOTO OpraHa O TOM, YTO HAJOTOIUIATENIBIIMK HE BOCIIOJIB30BAJICS MPAaBOM Ha IMOJYyYCHHE HAJIOTOBOTO BBIUETA B
CyMMe JICHEKHBIX CPEJCTB, BHECEHHBIX B HAJOIOBOM IIEpHOJI€ HA MHAMBUAYaIbHBIH MHBECTUI[MOHHBIN CUET B TEUEHUE
CpoKa JAEHCTBHSI JOrOBOpa Ha BeACHUE WHIMBHIYaJbHOTO HHBECTHIIMOHHOTO cY€Ta, a TakXKe HHBIX JOrOBOPOB,
MIPEKPAIICHHBIX C MEPEBOJOM aKTHBOB Ha 3TOT MHAWBHUIYaIbHBI MHBECTUIIMOHHBIA CUET; B TEUCHHE CPOKA ACHCTBUS
JIOTOBOPA Ha BEJICHNUE WHIMBHIYAJIFHOTO MHBECTHIMOHHOTO CUYETA HAJIOTOIUIATENBINNK HE UMEI JPYyTUX JOTOBOPOB HA
BEICHNE MHANBUAYaIbHOTO MHBECTUIIMOHHOTO CUETA, 33 MCKIIOUCHHUEM CIIydaeB MPEKPAICHUS JOTOBOPA C IEPEBOIOM
BCEX AaKTHUBOB, YYMTHIBAEMBIX HAa WHIUBHIYaJIbHOM WHBECTHLIMOHHOM C4€Te, Ha JApPYrod WHAWBUAYaJIbHBIA
WHBECTHLMOHHBIA CUET, OTKPHITHII TOMY K€ (GU3HMICCKOMY JIHILY.

KnmeHT BmpaBe BOCIIONIB30BaThCS TOJIBKO OJHMM W3 BapHAHTOB MHBECTHUIIMOHHOTO HAJIOTOBOTO BBIYETA, UTO
3HAYUT, ecii KIMeHT XoTsi Obl OfHaXABI B TEUEHHE CPOKa JEWCTBHS JOTrOBOpPA BOCIOJIB30BAICS WHBECTHUIMOHHBIM
HaQJIOTOBBIM BBIUETOM B CyMME JICHEXKHBIX CPEJICTB, BHECEHHBIX KIIHEHTOM B HaJIOTOBOM IEPUOJI€ HA WHAMBUIYAIbHBINA
UHBECTUIIMOHHBI CY€T, TO OH HE MOXET BOCIOJIb30BaThCA HHBECTUIMOHHBIM HAJIOrOBBIM BBIYETOM B CyMMe
MIOJIO)KUTEIBHOTO (MHAHCOBOTO pE3yJbTaTa, IOJYYEHHOTO IO OlepanusM, YYUTHIBAEMBIM Ha HWHIUBUAYaJIbHOM
WHBECTHLIMOHHOM CYETE, YTO MOXKET JUIINTH KiMeHTa BceX BO3MOXKHBIX (HO HE 00s3aTeNIbHBIX U HE TapaHTHPOBAHHBIX )
IIPEUMYIIECTB 3TOro BapuaHTa. KiMeHTy ciexyeT ompefeluTh NPeANOYTUTENbHBIN U1 Hero BapuaHT, JOCTOMHCTBA,
PHCKH M HEJTOCTATKH KaXXJIOTO BapHaHTA.

Ecmm JloroBop Ha BelleHHEe HHIMBHIYAJILHOTO HHBECTUIIOHHOTO c4ETa PACTOPTHYT paHee Tpex JeT, To Kinent

HE BIpPaBe BOCIOJIb30BATHCS WHBECTHIMOHHBIMHM HAJOTOBBIMH BbIYeTaMHU. B ciywae ecim KnmeHt moss3oBancs
BBIYETOM B CyMME JICHE)KHBIX CPE/ICTB, BHECEHHBIX UM B HAJIOTOBOM IEPHO/IC HA MHANBULYaIbHBI HHBECTUIIMOHHBIN
cuéT, TO OH 00513aH YIUIaTUTH B OIOKET (BEpHYTH) BCIO CYMMY BO3BPALIEHHOTO €My Halora Ha JOXOMbI (PU3HUECKUX
L.

bank He 3HaeT o BI)I60pe Knuenrom KaKOFO-HI/I6O BapuaHTa WHBCCTUIMOHHOT'O HAJOrOBOT'O BBLIUCTA U HE
y4acTBYeT B OTHOIIEHMIX KnueHTa ¢ HaloroBoi ciyx00H.

Tak:ke cunTaeM He0OXOAMMBIM OTMETHTh, YTO BCe BhILIECKA3aHHOE He HMeeT ebIo 3acTaBuTh Kiinenra
0TKa3aThCsl OT OCYIIECTBJICHMS oNepanMii Ha pbIHKe HeHHbIX Oymar B Poccmiickoii ®eaepanum, a Jumb
NpU3BAaHO NMOMOYb KiIMeHTy NMOHAAITH PHCKH 3TOro Bujaa OM3Heca, ompeaejJHMTh HX NPHEMJIEMOCTb, peajbHO
OLICHUTHh CBOU (PMHAHCOBBIE 1eJIM H BO3MOKHOCTH M OTBeTCTBEHHO MOJOMTH K PelIeHHI0 BOIPOca 0 BbIGOpe
WHBECTHIMOHHON CTpaTeruu.

Hogaua KiumeHToM 3asiBjeHMSI O 3aKJIOYEHHHM [J0rOBOPOB myTeM mnpucoeiuHenus k Ilopsiaky
oocayxuBanus kiuentoB MII banka (OOQO) Ha ¢puHAHCOBBIX PbIHKAX 03Ha4aeT, 4TO KiiueHT 03HaKoOMJIEeH ¢
Jeknapanueil 0 pucKkax M NPUMHUMAeT HA ce0sl BhINIEYKA3aHHbIE PHCKH, 2 TaK:Ke BO3MOKHbIe MHbIEe PHCKH,
CBfI3aHHbIE C MHBECTHPOBaHUEM B lleHHbIe Oymaru. KiiueHT moaATBep:k1aeT, 4TO OH He OyAeT MMeTh NMpeTeH3ni
k BaHky B ciyyae BO3HMKHOBeHHMs (PMHAHCOBBIX M HMMYIIECTBEHHBIX MOTEPb NpPH YCJ0BUH, 4T0 Bank
AeficTBOBAJ B COOTBETCTBHM C PACNIOPAIUTENbHBIMH JoKyMeHTaMu KnnenTa, npasuiamu Toproeeix cucreM
JloroBopom Ha Opokepckoe oOcay:kuBanue /JJoroBopoM Ha BelleHHe MHIMBHUAYAJbHOT0 HWHBECTHIHOHHOIO
cuéra.

JEKJAPALIUA O PUCKAX,
CBA3AHHBIX C THBECTUPOBAHUEM B HHOCTPAHHBIE HEHHBIE BYMAT'!

Lens nHacrosimied Jlexmapamum siBiseTcs npenocrasieHne KimmeHTy MH(GOpPMAalMM O pHCKaX, CBA3aHHBIX C
NpUOOpETEeHHEM WHOCTPAHHBIX LEHHBIX Oymar. MIHOCTpaHHbIe IIeHHble OyMaru MOTyT OBITh IIPUOOPETEHBI 3a PyOeKoM
WJIN HA POCCUICKOM, B TOM YHCJI€ OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

OmnepanusaM ¢ UHOCTPAHHBIMH [IEHHBIMH OyMaraMu IpUCYIIH OOIINe PUCKH, CBSI3aHHBIC C ONEPAIIsIMUA Ha PhIHKE
LIEHHBIX OyMar, o CIEeIYIOMUMHI 0COOEHHOCTSIMU:

CucmemHnule pucku

[TpumeHuTENBEHO K HHOCTPaHHBIM LIEHHBIM OyMaraM CUCTEMHBIE PUCKH, CBOHCTBEHHbIE POCCHHCKOMY (DOHIOBOMY
PBIHKY JIOTIOHSIOTCS aHAJIOTUYHBIMH CHCTEMHBIMH PUCKaMH, CBOHCTBEHHBIMH CTPaHe, T/I€ BHITYIIEHB! MM 00paIaroTcs
COOTBETCTBYIOIINE HHOCTPaHHbIE LIeHHbIe OyMary. K ocHOBHBIM (pakTopam, BIMSIOIINM Ha YPOBEHb CHCTEMHOTO PHCKaA B
LIEJIOM, OTHOCSITCS TOJMUTHYECKash CHUTyals, OCOOCHHOCTHM HAlMOHAJIbHOTO 3aKOHOAATENbCTBA, BAJIIOTHOIO
PEryJIMpOBaHuUs U BEPOSITHOCTh X U3MEHEHHUSI, COCTOSTHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYKE M CTENIEHb Pa3BUTOCTH
(PMHAHCOBOI CHCTEMBI CTPaHbI, MECTa HaXOXJICHUS JINIA, 005S3aHHOTO 10 MHOCTPaHHOH LIEHHOW Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE APYTHe (GaKTOPHI, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OIPAHWYEHUM Ha WHBECTULUU B OTHEJIBHBIE OTPACAM HKOHOMUKHM WIH BEPOSTHOCTH OJHOMOMEHTHOM
JIeBANIbBAIIMN HAI[MOHAIBHONW BamioThl. OOIIENpPUHATON HHTErpaJbHONW OIEHKOM CHCTEMHOTO pPHCKa HHBECTHIIMH B
MHOCTPAaHHYIO IIEHHYI0 OyMmary SBISIETCS «CYBEPEHHBIH PEHTHHI» B WHOCTPAHHOH WJIM HAIMOHAJIBHOIN BalIOTE,
IIPUCBOEHHBII CTpaHe, B KOTOPOH 3aperucTpUpOBAaH SMUTEHT, MEXIYHAPOIHBIMM PEUTUHIOBBIMM areHTCTBAMHU
MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako ciegyeT UMETh B BHIY, YTO PEHTHHIH SIBISIOTCS JIMIIH
OPUEHTHUPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEAIbHOW CUTYyallUU.

B ciydae coBepuieHHs CAEIOK ¢ MHOCTPAHHBIMH JEMO3UTAPHBIMU PACHHMCKaMU IOMHUMO PUCKOB, CBA3aHHBIX C
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SMHUTEHTOM CaMHUX PACIHCOK, HEOOXOIUMO YUHTHIBATH M PHCKH, CBA3aHHBIC C SMUTCHTOM IPEICTABISEMbIX NaHHBIMU
pacIcKkaMi HHOCTPaHHbBIX LIEHHBIX OyMar.

B HacTos1ee BpeMsl 3aKOHOAATENBCTBO Pa3pelIaeT pOCCUHCKUMY HHBECTOPAMU, B TOM YHCIIE HE ABIISIIOIUMUCS
KBaTM(UIMPOBAHHBIMH, IPHOOPETEHNE TOMYIIEHHBIX K MyOJIMYHOMY pa3MELICHUI0 U (WIN) MyOInYHOMY OOpalleHHIO B
Poccuiickoii Penepanu MHOCTpaHHBIX LIEHHBIX Oymar, Kak 3a pyOexoM, Tak u B Poccuiickoit Deneparnmu, a Takke
MIO3BOJISIET BECTH yUeT MPaB Ha TaKHe LEHHbIE OyMaru pocCUCKUMU JIEMO3UTapUsAME. Mexy TeM, CyIeCTBYIOT PUCKH
W3MEHEHHs] PETYJISITUBHBIX MOJXO/J0B K BIIAJCHHUIO M ONEpalusIM, a TakKe K y4eTy IpaB Ha HHOCTpaHHbIC (YMHAHCOBBIE
WHCTPYMEHTBI, B PE3YJIbTaTe YETO MOXKET BO3HUKHYTh HEOOXOIMMOCTH 10 UX OTYYKACHHIO BONIPEKH BamM mmanam.

Ilpasosvie pucku

[Ipu nprobpeTeHnN MHOCTPaHHBIX IEHHBIX OyMar HeoOXOIMMO OTIaBaTh cebe OTYET B TOM, YTO OHU HE BCETIa
SIBIISIIOTCSL aHAJIOTaMH POCCHICKMX IIEHHBIX OyMar (IeHHBIX OyMmar pOCCHICKHX SMHTEHTOB). B mo0oMm cirydae,
MIPEAOCTaBIIIEMbIE IT0 HUM TIPaBa ! MPaBHUJIa HX OCYIIECTBICHNS MOTYT CyIIECTBEHHO OTIMYATHCS OT IIPAB 110 POCCHHCKUM
LIEHHBIM OyMaram.

Bo3moxxHOCTH CyZe0HOM 3amuThl NpaB MO WHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYIECTBEHHO
OrpaHHYeHBl HEOOXOIMMOCTBIO O0pamieHus B 3apyOekHble cyneOHble M NpPaBOOXPaHHUTEIbHbIE OPTaHbl IO
YCTaHOBJICHHBIM TIpaBMJIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTJIMYAThCS OT AeHCTBYIOIMX B Poccuiickoit denepanum.
Kpome Toro, npu onepanusx ¢ HHOCTPaHHBIMH LIEHHBIMH OyMaraMu Bbl B OONBIIMHCTBE CITydaeB HE CMOXKET MOJIaraThCs
Ha 3alllUTy CBOUX IPaB U 3aKOHHBIX UHTEPECOB POCCUMCKUMU YIOTHOMOYEHHBIMU OpraHAMH.

Packpoimue ungpopmavuu

Poccuiickoe 3aKOHOAATENBCTBO AOIYCKAET PACKPHITHE HH()OPMALMK B OTHOLIEHNH HHOCTPAHHBIX IIEHHBIX OyMar
[0 TIpaBWJIaM, NEHCTBYIOIIUM 3a PyOeKOM, M Ha aHMIMICKOM s3bike. OIIEGHUTE CBOIO TOTOBHOCTH AHAJIM3MPOBATH
nHpopMannIo Ha AaHTIMHCKOM S3BIKE, a TaKXKe TO, NOHMMaeTe Ju Bbl oTiomums Mexmy npuHATHIME B Poccuiickoif
@enepanyu npaBuiIaMy (UHAHCOBOW OTYETHOCTH, MEXIyHapOJHBIMH CTaHZapTaMu (PUHAHCOBOW OTYETHOCTH WIIH
IpaBUJIaMy (PUHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyOJINKyeTCsl HHPOPMaNns SMATEHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOPTOBIM U (MIIM) OpPOKEpbl MOTYT OCYLIECTBISITH HEPEBOJ HEKOTOPBIX
JOKyMeHTOB (MH(OpMAIIK), paCKpPhHIBAEMBIX HHOCTPaHHBIM SMHUTEHTOM st Bamero ynoocrsa. B aTom ciyuae nepeBos
MOXET BOCOIPUHUMATHCA UCKIIOYUTCIIbHO KaK BCIIOMOTaTeJIbHasA I/IH(I)OpMaHI/ISI K O(i)I/IIII/IaJ'II)HO PACKPLITBIM JOKYMCHTaM
(uH(pOpMAaIMK) Ha THOCTPAaHHOM si3bIKe. Beerna yunThiBaiiTe BEpOsSITHOCTD OIIMOOK IIEPEBOTUNKA, B TOM YHCIIE CBSI3aHHBIX
C BO3MOYKHBIM PAa3JIMYHBIM NEPEBOAOM OAHUX U TEX K€ MHOCTPAHHBLIX CJIOB, U Q)pa3 WA OTCYTCTBUEM O6HIerI/IHHTOFO
PYCCKOTO SKBHUBAJICHTA.

Ocobennocmu pacuemos

[TpaBuna m 0cOOCHHOCTH PacdyeToB MO 3aKIIOYCHHBIM CIEIKaM ¢ MHOCTPAaHHBIMU IICHHBIMH Oymaramu (B TOM
YHCIIe 3aKTIOYCHHBIM Ha OPTaHN30BAHHBIX TOPrax) MOTYT CYIIECTBEHHO OTIMYATHCS OT MPABHUII, IIPELYCMOTPEHHBIX LIS
aHAIOTMYHBIX cuTyaruii B Poccuiickoit @enepanun. Takue 0COOCHHOCTH MOTYT CYIIECTBEHHO IMOBIHATH HA IUIAHBI
KrnmeHta OTHOCHTENFPHO WHOCTpPAaHHBIX IEHHBIX OyMmar, a TakXkKe Ha OIIpeAeleHHe pa3Mepa HaJIOTOBOH 0as3bl B
COOTBETCTBHH C 3aKOHOZIATeNsCTBOM Poccuiickoit ®enepamnn. B cury perynstopHbIX, nHPPacTPyKTypHBIX W MHBIX
OI’paHI/I‘IeHI/Iﬁ n 3a1npeToB, OTCYTCTBUA HeO6XOI[I/IMOFO KOJIMYECTBA HMHOCTPAHHBIX MECHHBIX 6yMar Uid pacyera 'y
KOHTpareHTa, 0 KOTOPhIX bank CBOCBPCMCHHO U B MMOJIHOM MEPE IMpPU 3aKITIOYCHUHN CACTIOK C MHOCTPAHHBIMU HCHHBIMU
6yMaFaMI/I HC OCBCJIOMIJICH, BO3MOXHBI CUTYyallUH, KOI'JJa KOHTPAr¢HT WK pacu€THasd oOpraHu3alusd OTMCHAIOT
3aKJIIOYEHHYIO CHIEJIKY B CBSI3M C HEBO3MOXHOCTBIO OCYIIECTBIICHHS PACUETOB MJIM OCYIIECTBISIOT PAacdeThl B CPOKH,
OTJIIMYHBIE OT INTAHOBBIX CPOKOB PACUETOB, yCTAHOBJICHHBIX IPH 3aKIIIOYCHNH CACTKH. B ciIydae eciu KIMEHT INTaHUPOBAJ
ydacTue/He ydacTHe B KOPIOPAaTHBHBIX JEHCTBHAX SMHUTEHTAa TAaKOH WHOCTpaHHOW IIGHHOHM Oymaru, IIOJydeHHue
JIOTIOJTHUTENBHOTO JIOX0/a, AWBUICHIIOB WIJIM OCYIIECTBIEHHE HHBIX CHIEJIOK C KYIUICHHOW WHOCTPaHHOW LEHHOH
OyMaroii/ IeHe)XKHBIMH CPEACTBaMH, MOJTyUYEeHHBIMH OT NPOJaXKM MHOCTPAHHOHM IEHHOH OyMmaru, TO Takue IUIaHbl MOTYT
OBbITh HapylIeHbl U3MEHEHHEM CPOKOB (DAKTHUECKMX pPAcyeTOB MM OTMEHOM clenku. KIIMeHT MOXeT He IOIyduTh
TUTAHUPYEMBIH TOXOJI, TIOHECTH JIOTIOTHNTEIbHBIE PACXObI MIIM MOTYYNTh YOBITOK. B ciydae BOSHUKHOBEHHS CHTYaIHH,
IIPU KOTOPBIX pacyeTsl 110 3aKIIFOUCHHON CJIENIKE MPOBECTH HEBO3MOXKHO, BaHK MOXKeT ObITh BBIHYK/IEH, PYKOBOACTBYSChH
npaBuJiaMU 3aKJIIOYCHUA CHACJIOK W pacuCTOB IO HUM, YCTAHOBJICHHBIMHU WHOCTPAHHBIMH OpraHu3aTopaMu TOPIroB H
PaCY€THBIMU OpraHu3anusiIMu, a TaKXE PYKOBOJIACTBYSACH 00BIYasIMHU JCJIIOBOTO o6op0Ta Ha (I)I/IHaHCOBI)IX PBIHKAX,
3aKJIIOYUTh AOIOJHHUTCIIBHBIC CIACIKH II0 HOKynKe/nponame HWHOCTPAHHBIX IICHHBIX 6yMar, pacy€Tol MO KOTOPBIM
HEBO3MOXKHO OCYIIECTBUTD. Bcee JOIIOJTHUTEIIbHBIC PACXO0AbI, CBA3AHHBIC C 3aKJTIOYCHUEM U UCIIOJTHEHUEM TaKUX CICJIOK,
Bo3memaroTcs Kimenrom,

YuuthiBas BbIlIeN3JI0KeHHOe, BaHk pexomeHnayer Bam BHUMAaTeJbHO PaccMOTpeTh BONMPOC O TOM,
SIBJISIIOTCS 1M PHCKH, BOSHHKAIOLHE IIPU NPOBEJ¢HUH COOTBETCTBYIOILMX ONepanuii, npueMjieMbiMu 1Js Bac ¢
yueToMm Bamiux HHBeCTHUIIMOHHBIX Hesleid U GUHAHCOBBLIX BO3MO:KHOCTel. [lanHas [lekjiapanusi He uMeeT CBOei
IeJbI0 32CTABUThL Bac 0Tka3aThCsl OT OCYLIEeCTBJICHHS TAKHMX ONepanuii, a NpU3BaHa NOMo4b BaM oneHnTs NX
PHCKH U OTBETCTBEHHO IOI0WTH K PelICHHI0 BOIIPOCa 0 BbIOope Bamieii ”HBeCTHIIMOHHOM CTPAaTernu M yCJI0BHii
JloroBopa Ha Opokepckoe 00CIyKHBaHHE HA PbIHKE IIEHHBIX Oymar.

IMogaya KiumeHTOM 3asiBJIeHMSA O 3aKJIOYEHHHM [0rOBOPOB ImyTeM npucoeiuHeHuss k Ilopsiaky
oocay:xxuBanusi kiueHToB MII Banka (OOQO) Ha (pMHAHCOBBIX PHIHKAX 03Ha4yaeT, YTo KiMeHT 03HaKkoMJIeH ¢
Jekapanueil 0 puckax ¥ NpUMHUMAeT Ha cedsl BbIlIeyKa3aHHbIe PUCKH, a TaK:Ke BO3MOKHbIe MHbIe PHCKH,
CBfI3aHHbIE C HHBECTHPOBAHIEM B MHOCTPaHHbIe leHHbIe 6ymaru. KiiueHT ocBegoMiieH 0 pucKax, CBA3aHHBIX ¢
coBeplIeHHEM oONepanuii/c1eJJOK ¢ MHOCTPAHHBIMH LEHHBIMM OyMaramMu, B TOM YHCJIe O BO3MOMKHBIX
(pMHAHCOBBIX M MMYIIIECTBEHHBIX NOTepAX. KilneHT noaTBep:kaaeT, 4To OH He OyaeT HMeTh NpeTeH3uil k banky
B CJIy4ae BOSHHKHOBEHHUS TAKMX (DMHAHCOBBIX H HMYI[eCTBEHHBIX IOTePh NPH yCJIOBHH, 4TO0 Bank gefictBoBa



B COOTBETCTBHH € PacnopsiAuTeTbHbIMH ToKyMeHTamMu Kiuenrta, [Ipasunamu TC u loroBopom Ha Opokepckoe
o0cayxuBanue / JloroBopom Ha BeJeHHe MHAUBHIYAJIbHOI0 HHBECTUIIHOHHOTO CYETA.

JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C COBMEILIEHUEM
BAHKOM «Mup Ilpusunernii» (001ecTBo ¢ OrpaHn4eHHOI
oTBeTcTBeHHOCTHI0) PASJIMYHBIX BUJOB NIPO®ECCUOHAJIBHOM
JESATEJIbHOCTH, MIPO®ECCUOHAJIBHOMN JEATEJBHOCTH C
NHBIMUA BUJAMU AEATEJIBHOCTH

1. bank moBomut mo cBemeHUs Bcex KiMeHTOB MH(OPMAIMIO O TOM, YTO, MMEs COOTBETCTBYIOIIWE JHMIICH3HH,
COBMEIIAET HECKOIBKO BHIOB MPOPECCHOHATIBHOM NEesITeIPHOCTH Ha PHIHKE IIEHHBIX OyMar: OpOKEepCKYI0, THIEPCKYIO,
JIETI03UTAPHYIO.

2. Ilox puckamMui COBMEIICHUS PA3JIUYHBIX BHIOB MPOGECCHOHATBHON NEATCIPHOCTH HA PHIHKE LIEHHBIX Oymar, B
LIEJIAX HACTOSIIErO JOKYMEHTa, TOHUMAETCsl BO3MOXKHOCTh HaHeceHus ymepba Kinuenty banka Benencraue:

- HEMPaBOMEPHOTO WCIOJb30BAHUSA COTPYAHHKaMU baHKa, OCYIIECTBISIONIMMU MPOQEeCCHOHATBHYIO
JeSITeIBPHOCTh HA PBIHKE IIEHHBIX Oymar, KOH(GUICHIMATHHONH MH(pOpMAIUK MPH MPOBEJACHUN OIepaluii (CACeI0K) Ha
PBIHKE IICHHBIX OyMar;

- BO3HUKHOBCHHUS KOH()JIMKTa WHTEPECOB, a MMEHHO, HAPYIICHUS NPUHIIUIA MPHOPUTCTHOCTH HHTEPECOB
KnuenTta nepen naTepecamMu baHka, KOTOpBIE MOTYT IPUBECTH B pe3ynbTaTe AehcTBHiA (Oe3nmeiicTBus) banka u ero
COTPYIHUKOB K YOBITKaM U (WJIH) HeOIarompusaTHRIM MOCIeACTBUAM st Kitnenra;

- HETIPaBOMEPHOTO ¥ (HJIH) HeHAIISKAIIETO UCTIONb30BaHMs HHCAHIepCKOl HH(POPMALUH, IOTYICHHO! B CBI3U
C OCYIIECTBICHUEM MPO(ECCHOHATFHON ACATEIEHOCTH;

- TIPOTHBOIIPABHOTO PACIOPSDKEHUS COTPYTHHKaMH baHka IIeHHBIMH OymaramMu M JCHEKHBIMH CPEICTBAMU
Kimenra;

- OCYIIECTBIEHUS COTPYJHUKaMU baHka MPOTHUBONPABHEIX NCHCTBU, CBA3aHHBIX C XpaHEHHEM H (WJIH) yU4eTOM
npaB Ha LeHHbIe Oymaru Kinenra;

- HeoOecmeueHus (HeHAIJIeKAIIero 00eCceYeHUe) MpaB Mo IeHHbIM OyMaram KireHTa;

- HECBOEBPEMEHHOIO (HEHAICXKAIIETO MCIIOIHEHUS) CACIOK IPU COBMEIICHUH OPOKEPCKON M JCMO3UTapHON
JIESITEIbHOCTH;

- HEIOCTAaTOYHO TIIOJIHOTO PACKPBITHS HWH(POPMAIMU B CBA3M C OCYIICCTBICHHEM MMPOGECCHOHATBHOMN
JIeSITeTbHOCTH.

3. IIpu coBMemeHnH TPOPECCHOHANEHON NEATETHPHOCTH C ACATEIBHOCTHIO KPEIUTHON OpTraHU3allid, BOSHUKACT
puck HaHeceHms ymepOa KimeHTy mpu OT3BIBE IHICH3MHM KPEAWTHOW OpPTaHM3aIldH, KOTOPBIA BIIEYET 3a COO00it
AHHYJIMPOBAHUE JIMIEH3NH MPO(HECCHOHATHHOTO YYaCTHHUKA.

4. Ilpu cOBMEIIEHNH HECKOJIBKHX BUIOB TPO(ECCHOHANEHOM IETETFHOCTH HITH PO eCCHOHATBEHON JesITeTbHOCTH
C MHBIMH BUAAMH JACATCIBHOCTH, CYHICCTBYCT PUCK BOSHUKHOBECHHUA HEAOCTATOYHOCTHU KanluTajla JAJIst UCTIOJIHEHUA BCEX
00513aTeNILCTB 110 BO3BPATy (DMHAHCOBBIX AKTHBOB.

ITopaua KiaumeHTOM 3asiBleHUSl O 3aKJIOYEeHHH JOrOBOPOB mnyTeM mnpucoeanHeHusi k Ilopsaaky
oocay:;xuBanus kaiueHToB MII Banka (OOO) Ha ¢uHAHCOBBIX PBIHKAX 03Ha4yaeT, 4To KineHT 03HaKoMJIeH ¢
Jeknapanueil 0 puckax M NPUHHUMAeT HA ce0sl BbIlIeyKa3aHHbIE PUCKH, a Tak:Ke BO3MOXKHbIe MHbIe PHCKH,
CBSI3AaHHbIE € COBMelleHHMeM bBaHKOM  pa3au4yHbIX BHIOB NPodecCHOHATBHON  /1eATeIbHOCTH,
npogeccHOHATBHON 1eATeJIbHOCTH ¢ MHBIMH BH/IAMU J1eATeIbHOCTH.

JEKJAPALIUA O PUCKAX,
CBSI3AHHBIX C 3AKJTIOUYEHUEM CJIEJIOK C ”HOCTPAHHOM BAJIIOTOM

Lensto HacTosmelt Jlexmapamum sBisieTcs npeaocTaBieHne KinmeHTy nHpopManuu o pucKax, KOTOPBIE MOTYT
BO3HUKHYTb B PE3YJIbTaTE 3aKIFOUEHHUS CAEIIOK NOKYIIKU-IPOJIaXKH MHOCTPAaHHOM BAJIIOThI, B TOM YUCIIE CIAEJIOK CBOII.

IIpu ocymiecTBIEHUHN CIEIOK C WHOCTPAaHHON BamioToi y KimeHTa BO3HMKAIOT OOIIME PHUCKH, CBSI3aHHBIE C
omepanysAMHu Ha pPeIHKE IEHHBIX OyMa, B TOM YHCJI€ CHCTEMHBIM PUCK, BATIOTHBIA PHCK, PUCK JINKBUIHOCTH, KPEIUTHBII
PUCK, IPaBOBOX PUCK, OIIEPALIMOHHBIN PUCK, PUCK IPOBEJEHUS JJIEKTPOHHBIX ollepanuii u apyrue. Kaxapiil 3 yKkazaHHbIX
PHUCKOB M X COBOKYITHOCTH CITOCOOHBI IPHUBECTH K 3HAUUTENBbHBIM HoTepsM st Kinenra.

IIpu sTOM Hacrosimas Jlexknapanus He pPacKpbIBA€T BCE CBA3AHHBIE C 3aKIIOUEHHEM CAETIOK Ha BaJIOTHOM PBIHKE
pucku. KnmeHT oco3HaeT, 4To 3aKiIOueHHe CAEIOK ¢ MHOCTPAHHOM BalIOTOM COMPSDKEHO € OMpPEeICHHBIMH PUCKaMU,
OTBETCTBEHHOCTH 32 KOTOPBIE HE MOXKET OBITh BO3JIO’KEHa Ha BaHK, Tak Kak OHM HaXOJATCS BHE Pa3yMHOI'O KOHTPOJIS
CTOpOH 1 UX BO3MOXKHOCTH MPEABUAETD U NIPEJOTBPATUTH MOCIEACTBUS TAKUX PHUCKOB OTPaHUUYEHBI.

Bbank yBenomisier KireHTOM 0 TOM, YTO B CITyyae BOSHUKHOBEHUS OJHOTO U3 BBIIIENEPEUUCIEHHBIX PUCKOB HIIH
yrpo3bl UX HacTyIUIeHHs, baHK BIpaBe NMPUHUMATh M UCIIOJIHATH TOJBKO MOPYYEHHMS Ha 3aKJIIOUYEHHE OMPIKEBBIX CIEITIOK
cBoII Ha BaFoTHOM phIHKe [IA O MockoBckas bupika, 10 MOMEHTa yCTpaHEHHUS PUCKOB WM UX yrpo3sl. [Ipu HanpaBieHNH
Kinentom banka nopyuyeHuil Ha 3aKiIIOUYE€HHE CAENOK KYIUIM-NIPOJAXH MHOCTPAHHOW BAIIOTHl HAa BaJlOTHOM PBIHKE,
CYIIECTBYET PUCK HEMPHUHATHSA K UCIIOJHEHHIO M (WJIM) PUCK HEHWCIIONHEHHS MMOPYYEHHWH BCIIEICTBHE HEBO3MOXKHOCTH
pEeTUCTpAIK WM OTPAHUYEHUsS PETHCTpaly MopydeHHi Ha opraHn3oBaHHbBIX Toprax (ITAO Mockosckas bupxka) B



CBSA3HM C JEHCTBHAMHU TPETBHX JIML, B TOM 4Hcie AeicTBUAMHU Ipyrux KnueHnToB baHka IO BBICTaBIECHUIO 3asABOK B
TOPTOBYIO CUCTEMY.

Puck mpoBeaeHus 3J1EKTPOHHBIX ONepauuii - pUCK NOTEPb, BOZHUKAIOIIUX B CBSI3U C HCIIOJIb30BaHUEM KOHKPETHOI
9JIEKTPOHHOM TOproBoil cucreMbl. CyIEeCTBYIOT PHCKH, CBSI3aHHBIE: C HCIIOJIb30BAaHUEM WJIH HEBO3MOXHOCTBIO
HCIIONB30BaHUs B ONPE/EICHHBI MOMEHT BPEMEHU TOPTOBON CUCTEMBI BCIIEACTBUE BO3HUKHOBEHHSI HEUCIIPABHOCTEH 1
0TKa30B 000pymoBaHus, cO0eB U OMMOOK B cucteMe MHTepHeT-Tperaunra banka (ITO QUIK), oTka3oB cucteM cBs3y,
SHEProCcHA0KEHMs, UHBIX CHCTEM, OCYILIECTBICHHEM A0paboTOK cucTeMbl MHTepHeT-TpeianHra banka (ITO QUIK),
M3MeHeHH? anroputMoB (yHkmonuposanus cucteMbl QUIK, mpodmmaktinueckux pabor cucremsr QUIK,
TEXHOJIOTHIECKUX U3MeHEeHNH, 00HOBNeHNH crcTeMbl QUIK, MHBIX MPUYHH TEXHIYECKOTO XapaKTepa, B pe3yIbTaTe 4ero
MOJXET, B TOM YHCIE, OKa3aThCsl HEBO3MOXKHBIM BBICTABICHHE W (WJIM) HCIIOMHEHHE 3asBOK (mopydeHuit) Knmenra,
UCTIOTHEHUE TOPYUCHUS B COOTBETCTBUH C yKa3aHUSIMH KimeHTa; OBICTPOTON M JIETKOCTBIO COBEPIICHHS ONEpalui ¢
nucnonp3oBanueM cucteMbl QUIK, duro moxker mpuBectd it KIHMEHTOB K COBEpIICHHIO OOJBIIOTO KOJIHYECTBA
YOBITOYHBIX CIIEJIOK TP BHIOOpE HEBEPHON CTPAaTETWH, B TOM YHCIE B CIydasX, KOrAa (PyHKIMOHAIBHBIE BO3MOXKHOCTH
cucrembl QUIK, no3sosstror KitneHTy 00ecneyuTs 1o ero BOJCU3bIBICHNIO BHICTABICHHE 3asBOK (I10Ja4y MOPYUYEHUI) B
ABTOMaTHYECKOM pEXHUME; C coBepiieHHeM KimeHTOM ciydaifHBIX OINMOOK IIpH BBICTaBJICHMM 3asBOK (TI0/1a4e
nopyueHuit) c¢ wucnons3oBanueM cucteMbl QUIK (mogaum mnopywenus KiueHTomM He B COOTBETCTBHM C  €ro
JeCTBUTEILHBIMI HAMEPEHUAMU), B TOM YHCIIE 110 IPUYNHE HEJOCTAaTOUYHOTO 3HaHUs KiMeHToM nopsijka SKCIUTyaTaliu
cucrembl QUIK n (nnn) HerocTaTOYHbIX MPAKTUYECKUX HABBIKOB.

KimeHT caMocTOsTEIbHO OLEHNBATh BO3MOXKHOCTh OCYILIECTBIICHHS CBOMX WHBECTHLMH, NpH 3ToM bank Oyner
IIpUJIaraTb BCE MEPHI C LEIbI0 NOMOYb KIIMEHTYy COKpaTHTh BO3MOXHBIE PHUCKH, CBA3aHHBIE C 3aKIIOUEHHEM CHEIOK C
MHOCTpAaHHOH BamoTol B paMKkax JloroBopa Ha Opokepckoe 00CIyKMBaHHE HA PHIHKE IIEHHBIX OyMmar.

YunrbiBasi BbllIeH3J10KeHHOe, BaHk pexomenayer Bam BHHMAaTeJbHO PacCMOTPeTb BOIPOC O TOM,
SIBJISIIOTCSl JIM PUCKHM, BOBHHKAKIIUE NPH NPOBeJeHHU COOTBETCTBYIOIIUX ONepauuii HA BAJIOTHOM pBbIHKe,
npuemJieMbiMu i Bac ¢ yyerom Bammx MHBeCTHIHOHHBIX Hejded M (pMHAHCOBBIX BO3MOKHOCTel. JlanHas
Jexnapanusi He MMeeT CBOeH LEJIbI0 3acTaBUTh Bac oTka3arbesi OT OCYILIECTBJICHUSI TAKHMX Olepamnuii, a
npu3BaHa NoMoyb BaM oueHMTH UX PUCKH U OTBETCTBEHHO MOJONTH K pellleHHI0 BOMpoca o0 BbIGope Bameii
HHBECTHI[MOHHOI cTpaTerum u ycjoBuii JloroBopa Ha Opokepckoe 00c/1y:KMBaHUEe HA PbIHKE LIEHHBIX OyMmar.

ITopaua KnueHToM 3asiBJICHMS 0 3aKJII0YEHHH I0TOBOPOB IMyTeM npucoequHenns k Ilopsaaky odcay:kMBaHus
kiaueHToB MII banka (OOQO) Ha ¢guHaHCOBBIX PbIHKAX 03HA4aeT, 4T0 KimeHT o3HakomiieH ¢ Jdexnapanueii o
PHCKAX M NPHHUMAaeT Ha ce0sl BbILICYKA3aHHbIC PUCKH, a TaKiKe BO3MOXKHbICe MHbIC PHCKH, CBA3aHHBIEC C
3aKJII0YCHUEM CAEJIOK ¢ HHOCTPAHHOI BamioToil. KiMeHT ocBeloMIIeH 0 PHCKaX, CBA3aHHBIX ¢ COBEpPLICHHUEM
C/IeJIOK Ha BAJIOTHOM pPbIHKE, B TOM YHCJIe 0 BO3MOKHBIX (DMHAHCOBBIX M HMYIIECTBEHHBIX moTepsix. Kimnenr
NMOATBEP KAAET, YTO OH He OyAeT UMeTh NpeTeH3uil k BaHKy B ciyyae BO3HMKHOBEHMS TAKUX (PMHAHCOBBIX M
HMYIIECTBEHHBIX MOTEPb NPH YCJIOBHH, 4YTO BaHK AeiicTBOBaJ B COOTBETCTBMH € PACHOPSAAUTE]LHBIMH
aoxyMmentamu Knunenra, IIpasuaamu TC u loroBopom Ha Opokepckoe 00cIy:KMBaHUe.

JNEKJIAPAIIHASI O PUCKAX
(MH®OPMHPOBAHUE) OF OBIIEM XAPAKTEPE W/HJIA HCTOYHUKAX
KOH®JIMKTA UHTEPECOB

Hacrosmmm Knent, nHoi nomydaTens (GHHAHCOBBIX YCIYT HOATBEPIKIAET, UTO yBe1oMIIeH baHKOM 0 BO3MOXKHOM
koH(MKTe MHTepecoB Kimenra u banka (ero paOOTHHKOB) Kak O pa3jIMuMH MMYIIECTBEHHBIX M MHBIX MHTEPECOB
Knuenta u banka (ero paOoTHHKOB), KOTOPOE MOXET BO3HUKHYTh B CBSI3M C COBMEIIIEHHEM baHKOM pa3iIMYHBIX BUAOB
npodeccroHaNBbHOM NEesTeIbHOCTH Ha PHIHKE IEHHBIX OyMmar.

Hacrosimum KnwmeHT yBemoMieH o ToM, 9To baHK OKa3pIBaeT yCIyrHW, aHAJIOTHYHBIE OmHMcaHHBIM B I[lopsmke
obcmyxuBanus kimeHToB MIT banka (OOO) Ha puHAHCOBBIX pBIHKaX (Hanee — Ilopsiok), TpeTbUM IHIaM, TPUHUMAET
[TopyueHus: TPEThUX JIHII, OCYIIECTBIsCT cAeaku ¢ Llennpimu Oymaramu / Uactpymerntamu TC COJIT / CpounbiMu
KOHTpaKTaMH B MHTEpECcax TPEThUX JIUI] B COOTBETCTBHHU C 3aKOHO1aTeNbcTBOM Poccuiickoit deneparuu. Takue caeyku
JUIA TPETBUX JIUII MOTYT OCYIIECTBIAThCS BaHKOM Ha yCIOBHAX M 3a BO3HarpaxJaeHHe, OTIMYAIOMMXCS (eecs) OT
YCIIOBHH M BO3HATPAKICHUS O yCIyraM, OKa3biBaeMbIM KineHTy.

Hacrosmum Knuent, nHo# nomyyarens pUHAHCOBBIX yCIyT HOATBEPXKJAET, YTO yBEJIOMIICH baHKOM 0 TOM, 4TO
czienky u nHele onepannu ¢ Llennsimu 6ymaramu / Mactpymentamu TC COJIT / CpouHbIMH KOHTPaKTaMH B HHTEpECax
TPETHHX JIMI] MOTYT CO3/1aTh KOH(IMKT MEX/y MMYIIIECTBEHHBIMH U HHBIMH HHTepecamu banka n Kimenra.

B nensix nmpepoTBpaiieHusi KOHQINKTa HHTEPECOB MEXy MMYIIECTBEHHBIMH M MHBIMH MHTepecamu KimeHTa n
Banka u 111 yMEHBIICHHS BO3MOXKHBIX HETAaTHBHBIX IOCJEJCTBHH Takoro KoH(IMKTa MHTepecoB baHk B cBoei
npodeccHoHANBHOIN AEATENLHOCTH, CBSI3aHHOM C OKa3aHHEM YCIYT, 00s3yercst coOoaaTh 0e3yCIOBHBIM MPHHIUIT
npropuTeTa nHTEpecoB Kimenra nepes; cOOCTBEHHBIMU HHTEPECaMH.

B memsx mpemoTBpamieHns KOHQIIMKTa MHTEPECOB MEXAYy MMYIIECTBEHHBIMH W WHBIMH HMHTepecamu KimeHta n
TPETHUX JIMII ¥ 151 YMEHBIICHUS BO3MOXKHBIX HETaTUBHBIX MOCTIEICTBHHA TaKOTO KOH(INKTA HHTepecoB baHk B cBoei
npo¢eCcCHOHANBHON JesITenbHOCTH, CBA3aHHOW ¢ Ilopsmkom, o0s3yercss coOMIONaTh MPHUHIUIBI PaBHOTO H
CIpaBeINBOTO OTHOMIEHNA K KiHeHTaMm ¢ y4eToM YCTaHOBJICHHBIX JUIS Pa3IMYHBIX KaTeropuil KimeHToB ycioBwii
00CIyXKMBaHHsl 1 0COOCHHOCTEH PHIHOYHON CUTYAIHH.

IIpu paBeHncTBe Bcex ycnoBuil, conepxamuxcs B Ilopydennsx KiueHTOB, pbIHOUHOW CHUTyallud U YCJIOBUIl



obcmyxuBanusa Knmenros npuoputer otnaercs [lopydeHusm ¢ 6oee paHHIM CPOKOM IIpHEMa.

Hacrosmum Knuenr ysenomien, uto, ucnonssist [lopyuenne Knnenra, bank MosxeT neiicTBoBaTh B KauecTBe 00eHX
CTOPOH M0 caenke. [Ipu 3ToM B kauecTBe Apyroil CTOPOHBI Mo cAenke baHk MoXkeT 1efcTBOBATh Kak 3a CBOM CUeT, Tak
W 3a CYET TPEThEro JIMIA, BXOJSIIIETO B OAHY IPYIILY JIHI ¢ baHKOM, B CBSI3M C 4eM MOXKET BOSHUKHYTh KOH(IHMKT
HUHTEPECOB MEXKIYy UMYIIECTBEHHBIMH U UHBIMU MHTepecamu Kinenra u bankoM, AefCTBYIOIIMM 3a CBOM CUeT WM 3a
CYET JIUI[A, BXOASIIETO ¢ HUM B OJJHY TPYIILy JIUII.

bank npuHHMMaeT Bce pa3yMHbIE M JOCTYNHBIE B KaXKIOM U3 BBIIICYKA3aHHBIX CIIy4aeB MEpHI 110 BBISIBICHUIO U
KOHTPOJIIIO KOH(UINKTa HHTEPECOB, MEPHI M0 MPEAOTBPAILICHHUIO €T0 MOCIEACTBHN U Pa3pElICHHIO COOTBETCTBYOLIETO
KOH(IMKTa HHTEPECOB B MoJb3y Knnenra.

bank 06s13an yBenoMuTh Kitnenra 0 Hannmunu KOH(IMKTa HHTEPECOB ITPH €r0 BOSHUKHOBEHHUH MM TOTCHIHUATHHON
BO3MOXKHOCTH €0 TIOSIBIICHMS, & TAKXKe IONydHTh paspemerne KimeHTa Ha COBEpIIEHHE CIENOK ¢ MOTCHIHAIbHBIM
KOH(IUKTOM HHTEPECOB.

B ciryyae ecnm koHGIMKT HHTEpecoB, 0 KoTopoM KimeHT He OblT yBeJOMIICH, IPUBEN K NpUUHHEHHI0 KnneHTty
yObITKOB, bank 00s13aH Bo3MecTuTh nx KimeHry.

Hacrosimuum  Knwent, wuHOW mosiyyarens (MHAHCOBBIX YCIYr IpU3HAaeT, 4ro baHK, ocyluecTBisis
npodeccHOHANBHYIO JESITENbHOCTh Ha PHIHKE IEHHBIX OyMar, pyKOBOACTBYETCSl IMPHUHIMIIOM JOOPOCOBECTHOCTH M
npuoputera uHTEepecoB KimeHta mnepen coOCTBEHHBIMH HMHTEepecaMH baHka, NMpUHHMMaeT Bce HEOOXOIMMBIE H
BO3MOJKHBIE MEpHI 110 BBISBICHHIO M KOHTPOJIIO KOH(uMKTa HHTepecoB Kimenrta u banka (ero paOOTHHKOB), a Takke
IO NPETOTBPAILEHHIO €ro IOCIEICTBUN B COOTBETCTBUHU C BHYTPEHHUM JJOKYMEHTOM baHka, olpeensomyuM nepeyeHb
Mep IO MPEAOTBPALICHUIO KOH(INKTAa HHTepecoB. ONHAKO B CHIIy OCYIIECTBICHHS BaHKOM pa3MYHBIX BHIOB
npodeccHoHaNBHON NIESATENPHOCTH Ha PhIHKE IIEHHBIX Oymar, Hanuuus y banka adduimpoBaHHBIX JnIl, TapTHEPOB
bank nmo OOBEKTHBHBIM, HE 3aBHUCSIIMM OT BOJNM M JeicTBui baHka (ero paOOTHMKOB) NMpHYMHAM HE MOXKET
MPEOTBPATUTh BO3HUKHOBCHNWE W3 YKa3aHHBIX HCTOYHHKOB KOH(MKTa wuHTepecoB Kimenta u banka (ero
pabOTHHKOB) BBIIEYKAa3aHHOTO XapaKTepa.

Hacrosimum Knnent, uHo# nonmyyarens (UHAHCOBBIX YCIYT MOATBEPXKIAET, YTO MH(POPMAIHS O BO3MOXKHOCTH
BO3HHMKHOBEHHsI KOH(IHKTa nHTepecoB Kimenra u banka (ero pabOTHHUKOB), HICTOYHHUKAX €r0 BOZHUKHOBEHUS U €T0
o0I1eM xapakTepe, cofepialiascsa B HaCTOsIIEM yBenomiieHHH, Tlopsike, BKIoyas NPHIOKEHUS K HEMY, SIBIsAETCA
MOHATHOM, MOJHOM M mocratouHoi Juiss KiwmeHra, mpenoctasneHa KiuweHTy, moiydartento (pUHAHCOBBIX YCIYT JIO
nony4yeHuss bankoMm cooTBeTcTByromero nopyueHus Kinuenrta u o 3axmodenus Cornamenus. 3akirodas ¢ bankom
Cornamenue, KnueHT TeM cambIM MOATBEP)KAAET, YTO B Lendx monydeHus ycuyr nmo Cornamenuto Knuenty ne
TpeOyeTcsl MOIy4YeHHs HHOM, TOTOTHATENHHON HHYOPMALK O BO3SMOXKHOCTH BOSHUKHOBEHHS KOH(IINKTa HHTEPECOB,
MCTOYHMKAX €T0 BO3HUKHOBEHHMS M €TO OOIIEM XapaKTepe.

JAEKJAPALIUA O PUCKAX, CBA3AHHBIX C COBEPIIEHUEM MAPKHWHAJIBHBIX U
HEOBECIIEYEHHBIX CAEJIOK

Ienp HacTostmieit [lexmapanuu — MpegocTaBUTh WHPOPMALUI0 00 OCHOBHBIX PHUCKaX, C KOTOPBIMHU CBSI3aHBI
Map KHHAJIBHBIE CIENIKU (TO €CTh CIICNIKH, HCTIOJIHEHHE KOTOPBIX OCYIIECTBIISIETCS C HCIIOIB30BaHUEM 3a€MHBIX CPEJICTB,
IpeaocTaBleHHbIX OpokepoM) u HeobecneueHHble clenku (TO €CTh CHENKH, B Pe3yjbTaTe KOTOPBIX BO3HUKACT
HETIOKPBITAst TMO3UIUS — ISl MCIOJHEHHsT 0053aTeIbCTB MO KOTOPHIM HA MOMEHT 3aKJIIOYEHHUS CHIENKH HMYIIECTBa
Knuenta, nepeganHoro 6pokepy, HeJOCTATOYHO C YUE€TOM MHBIX paHee 3aKJII0UEHHBIX CIETOK).

Jannble cpenku noxaxonsar He BceM KnmeHntam. HopmaTuBHBIE akThl OrpaHMYMBAIOT pHcKH KiHeHTOB Mo
Map)KuHaJbHBIM M HeoOecrieueHHBIM clieNikaM, B TOM YHCIIE PEryJMpys MaKCHMaJIbHOE «IUICU0» — COOTHOILICHHE
o0s3arenscTB KilmeHTa 110 3aKIIIOYEHHBIM B €r0 MHTEpecax clelkaM M uMmymiecTBa KimeHTa, nmpeaHasHaueHHOTo s
COBEpIIEHHS C/IEJIOK B COOTBETCTBUH C OPOKEPCKHM JOTOBOPOM. TeM He MeHee NaHHbBIE CAEIKH MOAXOIST HEe BCEM
KnmenTtam, MOCKOJIBKY CONPSKEHBI C TOTMOJIHUTEIBHBIMI PHCKaMU M TPEOYIOT OLIEHKH TOTO, TOTOBBI JIM BBl UX HECTH.

I. PbiHOYHBIH pUCK

ITpu coriiacum Ha coBepILIEHNE MapKUHAJIBHBIX 1 HeoOecrieueHHBIX CAENOK BbI JIOJDKHBI yYUTBIBATh TOT (DAKT, 4TO
BEIMYMHA TIOTEPh B CIydae HEONArompusATHOTO Ui Bamero MopTders ABIDKEHHS pPBIHKA YBEIHYUBACTCS IIPH
YBEIIMYEHUH ILIEYA».

ITommuMo 0611eT0 PEIHOYHOTO PHCKa, KOTOPBIA HeceT KimeHT, coBepIaromuii onepanyy Ha peIHKE [IEHHBIX OyMmar,
BBl B Ciydae COBEpLICHHUS MapXHHaJIbHBIX M HeoOecreueHHBIX cuenok Oylere HECTH PHCK HeOJIAromnpHsTHOTO
M3MEHEHHMS LICHbI KaK B OTHOLIICHUH IIEHHBIX OyMar, B pe3yJibTaTe IpHoOpeTeHNsI KOTOPBIX BO3HHUKJIIA MITH YBEJINYNIIACH
HETIOKPHBITast MO3UIIHSA, TaK U PUCK B OTHOIIEHHH aKTHBOB, KOTOpBIE ciyxaT obecrieueHneM. [1pu aTom, B cirydyae eciu
HETIOKPBITAast MO3UIHSI BO3HUKJIIA WIIN YBEJINYMWIIACH B PE3YJIbTAaTe MPOAAXKH LIEHHBIX Oymar, BelIn4rnHa yOBITKOB HUUEM
He OorpaHH4eHa — BbI OyzaeTe o0s3aHbl BepHYThH (TIepenaTh) OpoKepy LEeHHbIE OyMard He3aBHCHMO OT W3MEHEHHS MX
CTOUMOCTH.

IIpu coBepmieHMn MapXHHAJIBHBIX W HeoOecmedeHHBIX CHENOK BBl JOJDKHBI YYHTBIBATH, YTO BO3MOXKHOCTBH
pacTopsDKEHUS aKTHBAMH, SBIISIOIIMMUCS 00eCIIeYeHHeM 0 TaKUM CAEITKaM, OTpaHHIeHa.

NmymecTBo (yacTh WMyIIECTBA), INMPHHAAJESKAIIEE BaM, B pe3yJbTaTe COBEPIICHUS MAapXWHAIBHOM WIIH
HeobGecrieuenHol Ccaenku sABISETCS OOECIEYEHHWEM HCIIONHEHHS BaldX 00s3aTeNbCTB Teper OpokepoM, H
BO3MOYKHOCTH PACIOPSDKEHUS UM MOXET OBITh OTpaHHYEHa BIUIOTH /IO ITOJHOTO 3alpeTa COBEPIIEHHS ¢ HUM KaKHX-
6o caenok. Pasmep obecriedeHust H3MEHSIETCS B IOPSIIIKE, IPEyCMOTPEHHOM JIOTOBOPOM, U B PE3YJIBTATE BBl MOYKETE
OBITH OIpaHWYEHBI B BO3MOKHOCTH PaclopsDKaThCsl CBOMM HMMYIIECTBOM B OOJIBIIEH CTETEHH, YeM 10 COBEPLICHUS



MapkuHaidpbHOU (HeobecrieueHHOM) CIeKH.

Taxke HEOOXOANMO Y4ecTbh BO3ZMOXXHOCTh IIPUHYANUTEIBHOTO 3aKPHITHS MO3ULMK. HebnaronpusitHoe u3MeHeHue
LIEHBI MOJKET NPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJIHUTEIBHBIE CPEACTBA LIS TOTO, YTOOBI IPUBECTH 0OecIeYeHnE
B COOTBETCTBHE C TpPeOOBaHMSMHM HOPMATHUBHBIX AaKTOB W OpPOKEPCKOro JIOTOBOpA, YTO JIOJDKHO OBITH CAETaHO B
KOPOTKHH CPOK, KOTOPBIH MOXKET OBITh HEI0oCTaTOueH A1t Bac. HopMaTuBHbIE aKThI U yCIOBUS OPOKEPCKOT0O IOrOBOpa
MO3BOJISIIOT OpoKepy 0e3 BaIero COTIacks «IPUHYIUTENBHO 3aKPBITh TIO3ULINIO», TO €CTh IPHOOPECTH LICHHBIE OyMaru
3a CYeT BalllMX JICHE)KHBIX CPEJCTB WM MPOJIATh BaIllU LIEHHBIE OyMark. DT0 MOKET OBITh CIENaHO 110 CYIIECTBYOLIHM,
B TOM YHCJIC HEBBITOIHBIM, [IEHAM U MIPUBECTH K BO3ZHIKHOBEHUIO y Bac yOBITKOB.

[IprHYANTETBHOE 3aKPBITHE MO3HIIMHM MOXKET OBITh BBI3BAHO PE3KMMH KOJICOAHMSMH PHIHOYHBIX II€H, KOTOPBIC
MOBJICKIIM YMEHBIIEHHE CTOMMOCTH BaIIeTo NOPTQEs HIKEe MHHIMAIbHON MapxKH.

[IprHYANTETBHOE 3aKPBITHE MO3UIIMH MOXET OBITH BEI3BAHO TPEOOBAHUAMHM HOPMATHUBHBIX aKTOB MM BHECCHUEM
OpoKepOM B OJHOCTOPOHHEM IOPsIKE M3MEHEHUH B CIIUCOK IIEHHBIX OyMar, KOTOpBIE MOTYT OBITh 0OECIIedeHHEM IO
HETIOKPBITHIM MO3HIIHAM.

[IpuHyanuTENTHHOE 3aKPBITHE MOXKET OBITh BBI3BAHO M3MEHEHHWEM 3HAUEHMH CTAaBOK PHCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOM OpraHu3alyeil W/WiIM HCIOJb3yeMbIX OpOKEpOM B CBS3M C YBEIMYCHHWEM BOJIATHIBHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMmar.

Bo Bcex 3THX ciydasx NPUHYAWTEIBHOE 3aKPHITHE MO3MIMH MOKET NMPUYMHHUTh BaM 3HAUYMUTENIbHBbIE YOBITKH,
HECMOTpSI Ha TO, YTO ITIOCJIE 3aKPBITHS HO3WIMH M3MEHEHHE LiIeH Ha (pUHAHCOBBIE MHCTPYMEHTHI MOXET NPHHATH
OnaronpusiTHOE IS BaC HANpaBJIeHUE, U BBl NOITYYMIIN OBl JOXOJ, ey Obl Balla Mo3uIKst He OblIa 3aKkpbITa. Pasmep
YKa3aHHBIX YOBITKOB IIPH HEOJIArONPHUATHOM CTEYEHHH 0OCTOSTENBCTB MOXKET PEBBICHTH CTOMMOCTh HAXOISIINXCS Ha
BAIlleM CYETY aKTHBOB.

II. Puck TUKBHIHOCTH

Ecnm BenmumHa HEMOKPBITON TMO3WIMHU 1O OTACIBHBIM IICHHBIM OyMmaraM SIBJIS€TCS 3HAYMMOH B CPaBHEHUH C
00bEMOM COOTBETCTBYIOIIMX LEHHBIX Oymar B CBOOOZHOM OOpaIlleHHH W/WIN B CPaBHEHHH ¢ 0OBEMOM TOProB Ha
OpPTraHM30BaHHOM pBIHKE, PHUCK JIMKBHUIHOCTH IIPH COBEPLICHHMH Map)XuHajibHOW u HeobOecreueHHO# caenku
ycunuBaetcsi. TpyIHOCTH ¢ NPUOOpPETEHHEM MJIM MPOAaKeH aKTHBOB MOTYT NPUBECTH K YBEIWYEHHIO YOBITKOB IO
CpaBHCHHUIO C OOBIYHBIMU CACJIKaMU. AHaJIOTUYHO HCO6XO,Z[I/IMO YUUTBIBATH BO3paCTaIOIJ.[HI71 PUCK JIUKBUAHOCTH, €CJIU
o0OecIeueHneM Ballei HeHOKpLITOﬁ IIO3UIINU ABJIAIOTCA LICHHBIC 6yMaFI/I " JI4 3aKPbITUs HeHOKprTOfI IIO3UIIUU MOXKET
MOTPeOOBAThCS PeATU3ALINS CYIECTBEHHOTO KOJINYECTBA [IEHHBIX OyMar.

Bammu MOpyucHUA, HaANPaBJICHHBIC Ha OI'paHUYCHUC y6LITKOB, HC BcCerjga MOTyT OIpaHU4YuTb HNOTEPpHU OO0
MPEAIOIaraéMoro YpoBHs, TaK KaK B paMKaxX CKJIaJ(bIBAIOIIECHCS Ha PHIHKE CUTYallnH MCIOJTHEHHUE TAKOTO MOPYICHUS
TI0 YKa3aHHOW BaMU IIEHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.

opaya KnueHToM 3asiBJ1eHMS 0 3aKJII0OYEHUH I0OTOBOPOB yTeM npucoeauHeHus K [lopsaaky o0ciy:kuBaHus
kiauenTtoB MII banka (OOQO) Ha ¢puHAHCOBBIX PHIHKAX 03HavaeT, yTo KiiueHT o3HakomJieH ¢ [lekaapauueii o
pHCKaxX W NPUHHUMAaeT Ha ce0sl BbINIEYKa3aHHbIe PHCKH, 2 TaKKe BO3MOKHbIe MHbIEe PHCKH, CBSI3aHHBIE C
cOBepLIeHHeM Map:KMHAJIBHBIX U Heo0ecleYeHHBIX Ce/I0K.



